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"lo the **ard 0f '|rurl*e s 

Ilutle Cr:unty $chcol .llistrict ll I I 1 

Arcn, ldthri 

We h*vq trrditerl the ac*otiipanying finnnciai statrmentx cl'tlr* govemffi*Jlial is;tiviti*s, *a*| m$or tund, nnd rlrc 
asgr{&ale retnaining i*nd infcrrrn*tiftt r:l'l}utre C*urrty Su}rottl l}istriri #1 I I as ol'anrl lor. thu ycirr *ndeil .lu6c l{1. 
21 1&. *nd lhe rtlnted nnt*ii t$ tltt Jin*ncirl $l$teincnl$. wlrir,h *r-rllestiv*ly ccmprise rh* $rJrool llistriet'r hirsi; 
ilnarrci:rl stat{irncnli as^ listed irr thc tablc ut'confents. 

Mann gement.'s l{esptinsibil ity for t trr Fin anrial $tntenrcnts 

Man*g*rncnt ix r*spr"rn*i1ile {br tlre pn:paration and f*irprei**taxior nil{h*:lr finanrisl $tnt$mefits in acer:r.ri;rnec witir 
lct:r:unlingprinciple* g*uernlly aeceplcd in the L)nited $tates oi.Anrerici*; tlris include.s til,: desigtr, irnplcrnentatiorr, 
and nilintrenatr*e $f inlsrnal crlutt'ol relevant tc thr prcpirruticn and fbir Frqrsryn{*tiqil of finaneiai ritatenrilnts Xhat ur'+ 
fiee *'orn nnal*rial misstate nrent, r.vh*rther due to l}axrl or €fffir. 

A uriit{rr's ltr*ptin*1bi lily 

Llur respnrttittility rs ta cxprexs *pinions ofi thrlie flnar:cl*l $t*1on14nt5 bastrl on *ur arrdit, Wt eanduetr:d r:ur irridit in 
ncc$rdanr;s wilh *uditlng sfandstti* uenclall-v a*acptrtl in tlra LJnit*d $ta{*s ol A:nerir:a. 'lhose stlnd*rt}s recluirc lhilt 
r've plan and perfllr:tn the nudil to *btnin r€a$i)nable sr$$rflllfie ab*ut whelhur ihu {'insnrial s{i}tsrncflts nrc ii-*il ti*nr 
rnalr;r'ial ni$sta{0ffi *n1. 

Ar: autiit invclves per{brrning pr*ccrtutrr tr ob{*in audit cviduncc abclitt thc rr}}ounts *nd rlisclosr.rres iu lh* fl6ancinl 
rti{ein{nts. Thv praucdrres *$lecled rltpend on th* auditor's judgruent, including the flssrssrncnl ol'the rieks al 
mat*riill mi$$tal*m*nt *f the iin*nclsl st$l*n*fils, wlrelher dut to fiauri or r;rror. ln makin{ tlru:'c risk &sscsslt1cnl3. 
the aridilor consid{rs intemal control rckviini {o ihe edity's prapnrati*n atul $rir prcsutt{tirul *{'thr iln"*ntial 
stfllenl{rnts in order t* cltsign xuclit procec&ir$$ thft1 ltr*'gpFropxitlte in the e.ircilrxstaflcs$. but nol lrrr rht: purposc of' 
expressing ftn opifii*n un the cf'l'cctivencss of llrc rrnfif's itdtmal ccirr!*1. Ae*ordingly, \vr exprs$$ l'r* sur:h apinitn. 
An audit a1** in*ludes evnluntiug the appropr,ialensss of nr.:ct:unting policits used *nri tlr* leagorrablel:cls r:rl-

xigpi{irant acc{i$ntir$ qstifiatcs rnnc}c b1'rnanaes}Trq:nl, sx wstrl a* evtlualilg t}re *vets.ll pr*sr;nlsli$rr of tir* lilt;rnr-rirl 
sti.1s1'f1r1ft1.5. 

Wc believ* iha{ ths,n$dit eviij*ncc u'€ huvc obl*insd }s sulJicient llnd appropri*te tr:r prnvide a basis l'nr nur iu:ilit 
opiuian:1, 

tlpininnr 

In our opinion, {h0 finnficial stalsilen$ ref*rrctl in *bove pressfit f;rii'ly. in all mntcrial rcspcrts, th* resp*r:rivr, 
financial peirition uf the gervrrnment*l aclivi{i*s. cacir rnajol lirnd, anii the aggtogi}le rurna.inir"rg funcl ini*rnratinn ol 
iiuttii C$llnty $q:hool ilisrricl lllli qs *l Junc 30, l"0ltt. and tlre re*p*cl.ivc chan;;rrs in fl*aneial pnsitiorr irr 

aoc{}rdilnce wi{h accuunting prinr:iples gxerally lir*epte{l in thc Un:ited fita{es o['Anrerica. 
I 



{}tker Matte rs 

f{,tEt i r * d $upp le m ufil*nt t trJitrw tst irstt 

Arxounling priilcipi* gcrterally acccptccX in rhc llniled iitates of ,,A,rrreriua req*ire that lhe $udgetary corrr;rar.isorr
inlbrmiition on pas$5 ?5.l9 and pqnnirtn inlurmalion or'l pagcs 30-3 I be prus*ni*ri to suppl*lncrrt'ih* baric {rnarrriill
$laleffetfi.t. $ileh ini"qrnralirrl,;lllhoi-rgh $$t rl tliil.t ol'1h* b,asic fila:rcial siaifnl*nts, is r*quir"*rj l:y lhc t,ir:vcrnm*ntal
Ax*unting $tsnrlnrds Soard, whu considcrs lt ta b* sn em*ntial p*$ *f fir:nmial reprftirg tr:r pllcrrg flre L:xsiu 
fitlancial statsilent$ in an appretpliale $I:pration*1, ecorronric, or irislorical uontexr. We have"appHert ceririn linrited 
proucdures 10 th* rcquirsd rupp.l*r:r:entary intirrrrvrliori ln nceordrnrp rvith ar:diling standarrJs g*nerally u.**pt",i iir 
the l".lnired S{alc* *lArltriua, whic}r r:cnsi:tcrl .ol ileluirir* i:l' nrlflagcnr*lrr aA*iir th*: :rrctliiri* r:l.pr"*prrrirrg t1e
infonnati;n ilnd c*lrpaling thr infi;nraliorr fiir currsistcnc3' lvith rngna**msnt"$ re$pon.so$ t1 gur ilquirici, the
Itnsic linartciaI statelnt:nls, itnd tlthcr kttorvicdge wc r.lbtirincd rluriug our arriit ulthe bnslc lrrrarrcial statc*;ents. \\ic
do nc1 i3xprcss an eipittion ar provirtc ilny R$surafiee on {he irrfirrrn;ttir:* b*es*se thr: lirnite6 prorerlu:.c* do 
not Provide us rvith suliicient svidenct'to cxprs$ri au opirricn or provrdc nny arisurancc. 

Mnnagemr:nt lus *illitt*{i the Manag+msut's i}iecussion and Analy"sis (Mt}&A) which is trlanag*lnffit's analysis ul 
the llistrict':l fin*nclnl aNliviiics bescd on currently k**wn li,l*ts, deci*irrns, *r iorxliri*ns, {hax sic6unting principles
generally accepted ir: the Unired $lates r:f an:er;ca r*r1*ir*, to U*-p.*o*n*u,: t* *upplenent tlrs basir; fj'rnciul
slfite'lierlls' Strch tniss.ing inforrnation, ulthougli not a pdrt ot lhe bn.sic llnurrcial ,ioi*,,1,*'rrr, is rcqrrirr<i 51,tlrc
Cnvcrtttttertlal Accounting Starrdat'd.s Iloarcl" wlio cousitlcrs ir to bc an cssentinl pnrt ol. finuni:irrl ,"p"i,i,''i1 ii,,. 

the busic financinl staletllelllri is not ullccred by this rnissi*g infbnlratian. 

fitht 14.{ann*tion 

llutle {Jetr.tnty $choa} District illll'* i:tiliic fittiirtcinl starenrttils. 'l'ire coruhining aucl irrclivitluirl nonnrtrirx. {irnd
firrar*ial lilsletnents and s,upplcruentary intblrnati*r *ru pr*stnled fcr purposcs al'adrliriulal iurllytix an6 *r.e *tt u 
requiied pan of the btsic finarrciul st,,itctncnts. 

'l'lre corrririnirrg arrd individttal nonnra.]or frtnd {'tnancinl stal$mcnts and orhcr supplerlegtarl, 1llbrrnlrrior} hrc tllc 
rcsponsibility ol" rnanagcnttrnt atrd rverc dcrivr:rl liom und r'clatu dircctly to tlic r"lnderlying iicceuntirrrt and qthi:r. 
recorel.rl us*d to prtlparll tlr* basic linanci$l s*lter11e$ti. $uch infunnstion h*s becn suhjeeicd to rtc autiiti*g,
protetlures crppli*d in th,e or:<lit o{' the i'rrsic {i*ancisl slatcnlsnil; arrd ccrlairr additionaj pr.ocedui*s, irrc)udin[ 
ecrmpa*ng md reccneiling suclt jnf"urnt*liern clircctly 1o ilre uncicr'lying acr:ounting ancl orhcr lrecord$ usrd lo 
preparr the basic tinnttcial slfllfnlcrtls rrr lt {he b*si* Iinencial sfnifm*nt$ r}rernsel.viys" amJ.otlrer additiur*l 
pr*cedttres in a*cot'dsnce rvitlr auditirrg standards gcneruliy flcc$ptcri in tlis t.lnited litilxes r:rf &*rcris;. ln or.rl 
opinion, tlre corntrining and individual trurmajor fur:cl iln*neiai slate,n*nts arrd otber si.tpptrrnrentnry inlamrali6n trr 
fuirl,v stalcd, in all tttatcrial respccts, irr lclaliun to lhe basic linancial stalemfnts ls a whitr,. 

J eaa<."*' f*& ** €r d*rnptx:t*.y, f L.L* 

.Icnsen Foul:;en & l"'i:lnp*rry, pl,t,C 
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'ms cost af oapitnl alr.se{* fiand, trul,ldiags, frrlrlturru 4nd eqilipmunti 

lltirchnsed or cr:nstnrcted is leporled as an expenditure in govcmnrental 

turtds. "l'he Staternent of Net Position includu$ thuse capitn! asrisls &mon$ 

the *c$e,ts of'the llistrict a$ s whi)[*. 'lJr*,eurr cf {h*se capiral asseu is 

ullnrated ov*lr thsi{ ex{iffatsd.q*sful li,ner* {rr$ depfesia*teir,r expenrn} t* rhe 
vnr:iotls pr*grams.l'eport*il a* govau:rrnenisi activitlss in the $t*tement 
*l'&clivitie,$, $rcarrx* el*pruci*ti*n s{p*irs* do** nilt *ffset fina*ci*l 
resorirccs. il is not rcpurteti in government funtls. 

Co*t of,rapital aiis*ts 8,?36"668 
D*preciatic*r, *xpen$s t$ d*te (.5,1s9.01:r) 2,:i37.615-.-t: 

Ilr*pet"ly taxes recsivqrJ ih*t srs not e}*,il{lbl# t* poy fur r:*s.$nl pr;r.iud 

exp.e*ditu*r *re dr&rr*d in th* funds" 419,47? 

l,nrrg*telui liabiljtiss are no1 du.d nnd pnyable in tfu* currcnt period and 

therei'ure $rc ftot rsllrlrted in thr funds. 

Seiods payafle {3jti,t}00) 

Cr\$ll $S refirrifos ths irorrual u,f netpenrion $x*at**trdfinbilitie*,a*dtha 
clefsrrod ilflcw* anr] aulfluwn ofitrr$our{s$,rslated,therct0" 

I'lef pcnsinn finbility {q5s,9$l) 
Fersirrn r*kled r{*tbrrsd infi*.ws { 184,3971 

Pension rclated det'erred outllows 4'1ii,&59 {{19{,491 i 

Nr:t losilion of Govtrnmbnfnl Aetiviles $ 4$4:i,:SJ 

'J'hr notes rs tlre fi$ail*ial stale nren{s dr'c {tn inleural pnrt+f tltis $1s,1*,i1}-eil{, 
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tt u r{'x,{#ltN,{.{y f,icl ICIol* ISIIiT'I{IC| # l 1 r 
s I'A rl;lllJ11N'l'()t' I{ti\'1.:Ntit;s. ilxpfl:\t)l't'ilt{t::$, A},[] t:ilA:{clis ti\ t;tJN[] ti,\t,,rN{:t.s 

{ ;()v t: RN M Ii N'l'/u, Ftt l{ t}5; 

For the Ye*r lindcd.lune 3ll, ?0lli 

li*mrl Slcn &'lt,inr 'l'rrt*l 

fisu*rrll $orvicr l)*trt {i:rpltrl (,ovel'rrnrcnlnl (,or.elnrrtr.rrl;rl 
Ftrrd Frxd $srvinr 

Rtivil:p{lir:$ 
I,r":i:.al $orirces: 

i,*r*l la,res...,, I 81 ,97? $ $ r?9.0?5 
{)tlrcr local rctcrlucs......... .92. 7.3 5{t,il94 4,0:ti 
Stalr Sourccs. ],1 3*.50 1 - 17,:01 

f erderal $c1itf, e$....,,..... ."..,'*iJs! _ :*'["r:tal l{everruqs 1.4 I l,4tJ5 t$.1,493 3i0,21:1 
!:x l,ill\ Ili 1'l.lnItli 
I rrsl rrrrtiun frugranrs: 

lilcnrerriiuy..... &(}t,3.,,1t 
Scconriarl'..... . 7-l 1,52il 
lircepti*nal ch i1d.............,. ?00,]'{'t 
Prc.school,...... 

I rrler*cholastic pro$l!.ufil........, ?.tr,49? 
lirr pp*rt $srvi*f "Prrgranr*l 

Allerdance und guidancr.. .....,. ",,.. :.,.. 6?,1{}5 
$pr:rcinl servitcs....,..... 
I rrslrrrcliorr inrplovrrnrnt.. s4"4r? 
l:ltJuriili*n rr:*11ia....,.,,.,.., lt$,rl,S0 

11 c nrrj oi' srl u call *n...,............ i i,... !., 14,$?4";, i 

,\ ilrnirrislr'af ir'rr - district.,...... 327,tlt)"] 
.\drnirristraliorr - schaol,. 2:11,4:+l 
Jrtnilrrrial * buiklirrgs...... Irl?.t& I 

llrrilrlirrg mainterrluct'.,. 1.iCI,008 
'l'rarwportrti*rl " pupi1s.........., 11 l,1.?6 

'l'ranrqrorlutiun " *r1ivity....... t I,1{5 
"l'r$n$!$rtsli$E - ut1rer............ 9,19$ 

l {cn-l rr strutti**u I Pf ogrnln",l: 

i'octd sctvicus. t41],:4t 
Ilcirt srrui*r... l::,:ro 
(itpital as$et$.............. 7 "'',ttj3" ' -*'ll'11**'l ltal lirpendituf e$........,....,......,,.. 1"175,7it? 149,S{S i}tz,:t:ft 

l::xoe:;s llev*nu,:s ov+r e,olpenditurcs...".,. 235.6i I 13.1)45 17,&fi? 
{ll rtKn }trsAt{*truo .$(Jtjldt:Es {u5?r$I 
I'r'arrs lrrx -'lir 1 I'rr;rrr)...., {:i9.u76} 1,87j
()llltr I iuonring Sources...,,..... .... .. 

l:}rer* I{everrue* md *ther $aur$es".... I $6,-5S: 17,8:{} 
t.'{.,}i$ $.{LAl{{:[ 
{),cginitirrr'. }ialarrce...,...... 1.57J,:S5 ?0,8i: :l I9,663 

P rior llr:rirtl Atl.irrstnr*rrf ; .. 
l:rrtliirr1llalance...,..,.... .. ,.l{;", 1.J1t,8q? -$_l_{C!* $ 3j"i_,1{ 

'I'hc notesto lh* finarrcial $t$lelt{ilt$ itre an in{tgral p.*rt of lli-u ${$tcntefil" 

***tjyt -" 

s4,s50 

1,358 

'11],0?? 

ilJ"3t0 

I,1.lri 
1,34$ 

)"1 09/ 

;19,?54 
*. ."..*-..:' r:-:,:.:..., 

-4 q I <1 

l5'){}1 

80,.is8 

140.n9 r 

Frlnds 

14: 
1il9.2:* 
-lfi$J)q9 
s{lt}, I {t4 

s{i,tt;3 
6^1,0.9* 

1)?,71_5 

12,2r1 

E:r, i:; 
${r,l"l7 

1,4i2 

5l ,7;tl 
4 r 6,Bt: 

(]f I.1 -\ 

i)?,.i,i? 

I ] "1")ti;,tr 

lirr:rJs 

s $e.;1111 

s]6"q{li 
?.1)*.{J7..) 

7'1,4! ? 

(r3..1 l)i 
4.i.lli 

I fi"1.5r t) 

i'r,,i tii) 

1 .4.8 ?.1 

"i:lt".i1:1!) 
1_)1,{rr 

1):.:Jl{ 1 

lfi;.!i(j.1 
.lri,l]i, 
:1.1,r-i 

.1..1r)i 

I -l t. J.1 ii 

3 11.,1. I 1l t i 

(/9, I\1 i 
;tr. I .1,1.{i{r{i

**..-,,,J*,i..*_* 

d{J/.1 i}:{{l 
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,sill1ru ffttjiqlt"v sct*s$L sls.f r{tc,r'#11 I
Rncq1cll,lt'l"l* ot, rHt{ s't'Alnnnnnr oF RnvrNrrns, nipnnnn'r}nrs ANr}

cftANCtis tN truND tlALANC.ti,S t)r COVEITN*iliN.l"At. li{Ii\t}s T"{)-ntE 
$iTSTS M nf{ lt' S f AC'|"$yrIl f:'"s 

t *r ihr Venr $xrlstl "filne 3,1, 3$19 

Nrt Ch*ngo ln funtJ S*Iun**s - lt'$t$l Ssrl'efilrn*nfnl flunrls 1i].1.9{i9 

Arilc)ilnf$ reprrted fbr g*venllientsl tclivitier jn tlt+ srxillfl1rrnl +f 
Bctiviiiss ftre diffsren{ be*anrrl 

$r:ycrnmentlrl lunds reptrt r:**iterl cutlays ar expf,Rtfiturrxs. I{r:wevr{ 
in the st6tcrl$nt ofactivtlies, the cost olthose asrels is sllocated 0ver 
their cstinrateri uschil lives ur tleprccinlion cxpsflse. I'his is cxccss of 
*rpil*l culla3'* aver iuncier) *cpre*.laxinn $xpelts€ i*tfte curent period, 

flapit*lixed n*srts 
I ?J.t2$ 

Dcprcciation expe$sa 
ir:ir.?,i5)"*".ilti,q$l 

PrupeRy tax reysnues *re elefe.rred ,and rrtr rceegn izei{ in thp ftrndo 
runtil ihey lare tvait*bie ru pcy f'w cu#rcnt purirxf expen<litures. ln rhe 

$Ittoffent of activitries, horvtver, thcy ur.e r.ecog,nirsi* whe,* leyied" 
l'his is th{* ditT*rence hshryeen thf affi$un! dcfenetl *t the txginning 
*ttrl anri of,thc c*:n*nt pr:rr:i*r*, 

Defcrrcd revenue . 20 I I 48,477
I)cfcrrcd reventre - ?0I? 

i i I,o4{} )**liln 
ltepnynren{ *f bond pfi.nripnl it tn exper.rditure in fhe S*vet'nnren{a* fiui&, 
hul the repayn€ltl reduee$ long'tetrrt liabilities iil rh* litat*twnt $f, nct 

pouitir:* and dae* ntlt re*ult in arr $xppnue in thc $txrem{jnl nfiActivilie*. 
'l lie l)istrict's debt was reduced rvilh prirrcipal payllents being mndc. 

Prilcipal p{yments on bonds 
"1:{J.t}i}{j 

{iA$B 6* requir*r the aalcrrlurion of rrcl peflsion revsnue {*npcnsefi asd thc: 

*ie fbrxrl r I eilrrrrt usntr-ibutiolls 

ilur'relt rctlllribrrlions 35).745 
Net pensiun r$v$fl *e,f ex$e$$€) 

,,1?xi1,?S] {:$" I 5 ?") 

{]trr*$e in ff*g Pc*itisa of (}nyertrmgnt}ll A*:tlvitf** 

'lh* ncrre* to the fin*lfelal stntftllents flr* ,rn in{pgrel pari of'this Btatemem, 



$ul'.{ }' {:$t]t{,r.v $(u *t, nI$:rntcT, {it 1 1 

$TA"r L1h{ s:$.1' * r rt n u#t A ft1. iti*11,?, r}$$ m d}t{ 
Juns J$, Z0l* 

AS$liT$ 
C*rlt :ud inv*sturcntr 

?'ofal As;els 

Ll,t ltft,t't"f iis Al{ i} F{u]. t'{}$}Tt{}s 

I..lnbllitirs 
$u* lt nlurlent gr.tups 

i'or$l Linbilitics 

'l'$tel H01 tlgsliion 

$ 60,"54 T 

$ sfl"r4?.ro::wirtre*::s 

$ 60.54 / 
611.54"1 

@*.-.*, 

q 

T'h* norer to the firran*iril $tntettreiltri are nn integral pzu.t *f tliis slatnnr:nl 



tlul'?tr cfi UNl-y silu{}{}L t}tsT.&r{lT' #r I 1 

lYut*s tr_r thr tissir fi'inaucirrl $intc*rrrtrs 
Jrn* t0, 301$ 

Nt11'{i. I $ {,i ?!{$,1 AR y {} li s I {:; N I Fl{: A r{.}' ACC{} tJ t\Ttf! c p{) t- I {j I tis 

l1u lirwncial $ialelnsnl"'i of 8utle Couttty Sclro*l llisrrier $111 hfiye bcel prepar.ed irr i:r:utl:rrlity
with asenultitrg principles gtuerally fr{G$pl${l in tbe Uniterl Sttt{es ilf Afiei.ira il* app}irrrl rl scht,til
dislricts. 'lhe sig,niflurrrr accuLrntirrg liolicics of llrc llislricr iu.c rJuscr.ilrctl l,e:Lriv. 

A, l{sportinrlEltitv 

Ilutte C*unt,l' Schrinl l-)istiict lll i I providut public srhorrl edu${itir*rnl -r*rvicer ** pllhrx.iz*r1 hy
Scction il r-rf tirc ldalro (j.rtlc. l'hu District'E bountllries frrr {axing ;rrid si:lrool crryollrrri:rrt
pul?uii{ii ar* t*cated }vithifi $r}xt{ anii fius*r {l*un{irs, 

f:acl$rs uslcl rn *ie{ining rhc nrp*rti*g *ntity *re as follrrws; l}une C*uilty Schaol l)istrict ll ll l
ivits estnblishctl undcr llre laws of'thc Stale o{'ltjaho whiclr drsigrratcs rh<' t),oarcl 0l lrr*tct:s .ir rlr*
grvtt"rtitg *uthorjty. fuleinb*r* of lhe llaard {,f '['rulit{:rl] are chcted }ry the pulllir:. 'l]re l}i.ur.d ill'T'rustqres ha:* c*ntlol ov*t tJre rcupsrin{ofidfltl $ncl milnag*trrent_ arrd *6<i 5rs ,1,* ,r,,,},.,,i,"n: ,,,
pttr*iutstt eqfiipme.nl und othc| caltital asscts. and lo kvy taxcs. 'l'h$ I3o*rd nl''J)"itr1i,rer lrli thc 
,xlw(r 1rl *stahlist ru*:ual b*dg*ts subject tr: public i*prf li'ur:r patton$. ir r.eepllsiblt i'r.ri firnrling
riejirilt.s *nd r:per'ating delicierrcies, aud has th* iluthulily tri b*rroN lutiin or issr,,e h'ndeli 
indeb{*dness, 

J'h* ctitelusitrn tllthe'ul:ovt tf ileria irl th',it lluhe C*unty $rh**l l]i.1{rict Jlll I is rrn jnde*rndqnr 
xch*ul dislrict in th* " lats of'ldilho, Qpfttllil)trj ilnclcr an ailt{inultlorls f}riitrJ af "lrr-gtros c,,rrxtjtrrtin'" a l,ixal l-iriuuatio* Agcnr":1, trf gov*rnttrrllrl. 

ln the tvllluation ull ltow ttt dettlte the llisllitl I'*r firune ial rcp{'t"tillg pilri}{rsr$, l1ils 
'.'iir.urlr{r'reniconsjdqred ;l1l pnltlrtial {ornpot}rrrt units. I'hc rJ**iri*n to jrieiuil* iir,,t"irtlnl c,r:grp**ent iririt i*

fhc reporling enlity r.virs tttade u.sirru critcria $01 fh$h in thtr sccrluntirrg principles gen*rirllv 
acceph'd in lhe tJuited Sl*tes af Auterir:n. All {iurrJr ar:d activitie s t1' l?ulr* Cr:urrly $r:h*ti Irigrr.ict 
#J I I *r'e inclucls{l in tlie basic {lraricial $1n1*rrrsnt$. tJsing rhe ab$v* crit$ria. tke l,}i*tr.icr has lro 
r*rnpntent ilnit$. 

ll. l]{{.il.tl-f"m{i}t liffr,.iiillir,ll[,"S*spslttigq 

*asis ol' l'r*s*rfrtiurr 

iluvernry*xl-r'ride Slqlem*ff/s; il'ht "itrttsltant ulnct pr-)sitirrn arrd tlrc lilitluilt*r1t fil.netivifics display
inilrvmatitn abour dre seh*ai distri*l. "lhese state{lents inch:ile the i-*rnancill ri:tivili$s {rf thc 
uve|all Sclvcr,)t)lcl)1, cxccpt hl'fitluuiary nctiviij$s. ilimiultiols lravr Lrccrr rliltlt: to rnrnrrni:,r llr* 
dtlubl*-countittg ol ittlcntal baianccs ant{ ttan:ilct's. 'lhesc st.ntcrncnts tiistirrgrrish hrtri ccrr tl'r 
govunilntttltd/ artd bri.tlnes.t-/y,p;c uclivitii:s of the District. (.iovcrrrnrcttlirl attiviius irrc iprjcr;1lly
J'iirattccli thra*gl'r ft,t*x, il-rl*rgtv*nnrcntal rrvenu*$, and *the:. lrorr*,.rcharrgt trn,ii*,,riutri. 
llusirrcss-t1'pc activilics arc iinairccti in rvhole r.rr irr parl by f*rs chargcd to cstcrrral pnrtic,;. r\ll 
ac{ivilies rf tlre Oistrict arc crrrtuntl}'classiticcl a.$ guvrrnn:srrtal ni:tiviii,:s. },1c, liduciaiv lunds lrrc 
i ttc I ttcltij i n ilr$ go t'*.rrr n m t " vv i d t:,r/$It?]rii/irlt, 

"lhe st*tunrent *{'uctivilies prcscnts a e$rrrprgligex b*tlveen *ircel *xprnters and direct rcvrrrues iir 
the dltlbrunt txr":;ine*l-t}'pe nctivitics of th* Distric.t *riri I'r:r i:ach funi;ri*n of lhr ililir'ir:1,s
govet'rtttrcttlll ?tcli\iticS. Direct c.tpcnscs arr'lhosc tlrnl ale spccificnlll ir;soe iut*d,rirft a ]rrrri,.r.rrrr 
sr l'uncti*r ancl. therefule,,ar* *lrndy idsntilinbi{i lo a panieuhr fulrcti*n, 

Ir) 
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BU'[T$ Ctlilt-t]'? SCHOOL tlt5]"irf{:'t'#I I r 

Not*.v fg the lifl*ie ii'in*sei*l S{arl*r**lts 
Junr30,3tilS 

i\itlTti I $uivlll{AleY t}fi $lfiNl}tl{&r3"t'a{flfilltll'rlii'lc !'t}t,tcl[s, r:rinrinucd 

Has ix t{' l3r*senttl ian, llnsis nl rlrrorn lin g, roxtiuu*r{ 

Allo*alirts lhaX hnvr b*rrr tnade in tlre funds lrav( bertn r*r'srsu{l ltir t{rr,: slatcln*fil lf'lrrrivltirs. 
I'rcgritrn rf\t*nttcs i*cltrd* {n} tbr:s, {ir*s, find ehargus pair'1 Lry thc lt:cipirrrls f*,r glrnd,t *r rr:r.vjci:l 
olfbr"od try iho prosrilrlls anrJ 1b) grirnts sntl cr:ni:ributinns tlrnl are rcstriclr:J to nreetirr;1 lhr: 
r:perntion*l or eapilal roquirert{jltl$ *l ii parliculal praxrrfiu. }t*y*nr:r:s lhal ur* not ril:si{ii:tl ls 
progr*rt reve.ilu€$. inclutlirig;rl! taxes, *re pres*nl*d as general re?flnue$. 

! urtd ["intnt'ittl Slatctttttttt.t '] ht luncl fitrancirl statcln,;llts plovitlc irrlornrariorr atrout tlrc l)i:;1rrct's
lltttls,.iuclltding its {ir,luuiary {irnelt. $eparut* slnleursnlr' lirl eaclr liurrl caiegary---gordr.irrlrytrrrl 
and lidttcior.t' at'c plcsentr:ii. lhe ertiphusis rll hrnd finerrt:ial stiltcnlcr)ts is rrn pli1i111 
g$Ytlfnlllefit$l it*d ettt'crprisr: firrttix, **cli ditpli*y*rl irr il $cpa$]tf {:$lumfl. ;\11 rrrlainirrr.l 
g*vewrn*rrtai atrl *nt*rpri*r lunds ans a*SreSatrd and l*por1*d a.s nunmr{ot' lunris. 

'llroprirtari lirrrd opuratirtg l's'vellur$1 such as *harges fbr' s*rvi***, rrsult i,orn e x*hlrngc
lr*trsactislts it$tD*i{tted with the principiii ac{ivily sf thc frnd. lixchunge,tnrn:leliunr ur* thasrlrr 
wliic! each parly reeeivcs *nd giv*s ilp *$$snrielly *qr^ral v*klcs, l{cnoperntirig ruvr.nlcli, srrch irs 
subsidics and ilivesurtcnt camings, r'esult li'oirr noncxcl'larrge tr rinsirclious ur,.1,l.illur.v irctivilic:,. 

Ths Diritrict lsp*rl$ expenditurcx in squordwec rvith the Siol* llepurllrren{ *l l:kluelrllurr.s "llahu 
[:inancial Accounting Repoiling Managetnenx Systerrr" (ll-Al{MS) ll;r\l{fu15 eates6rizr,s irll 
expenclitur*l by i\nr:tilrti, lil'oqrari1, and ubjccl" Acctrditgly, lhore is nn allo*atipn nl. indir*rt 
c{}ct$-

l"h* Distriut rep{'}riri the 1'ollorring ltrajar g.r:vernrn*nlal l'unds: 

(i(ner*l l:ilni 

'l'hc fienn.al liirnd i.s the g*utral oFsraling fund ot"th* $sho*l llistricl. tl ir usr.ij ro acrnunt {irl lill 
finan*isl rrsour{eii r:xcullt lhrne rcrluirer! tr) be aer$urxted for in anq:trhcr l'und. 'lhus, il 1s alrvays 
csr')sid*r*d il ma.lor {uncl. 

fl lrr;d .{l;n'ir:'s iir*d 

"l'ht l;'*utl 'Srlrviee l;uncl a*t$unls for all ruvefius$ nnd e.vp*:rrlitut'l::i leliitsd to child rrutritirlrr r.r,irhi* 
lhe Distric{. 

C*pital f' roj t::t:l t lrund 

The Capital yroj*r.hi li"unci is usc,l ro a{e otrnt firr {he {inirn*.ing and cunstr*urion af rnajor rapilll 
pro jculs 

ileltt Seryit:c lixnd 

'lhe Drbi iirrvir:r I'uncl ir us*d to a{{ur}rtl frrrthrl ar:curxulnlicn oi"rug*r(es ihr. snd p;,t,vrrc*t ryl 
It*g-lernr blndrti clebt prirrciprrl, inl*rs*f, *nd reln{rd $os{s. 

http:yroj*r.hi
http:fienn.al


ttli.l"'rH iltltjln y $clj#{}t, *tsTRNfT #t l l 

Nu{sr *er th* Sxsic Fi*nn*ial Stulenr**ls 
,fun* 3{}, ?{}l{l 

Nil'f.H 1 SU1X4 MA ItY' t} il' S l{;il I f ICANX' ACf{}lJ N'f l}{fi F#t-tC {SSo **nthi uur} 

llasis of '!xrrstrr{,ation! 
Sa,cis ej{ Arxou*ting, r$ntiil$ctl 

l'{uqt l;'acilities l;\tnd 

'fh* Pltnt lj;reilitin.q frulrl i* used tr *tr$llilt lbr reyrnues arrd expcnditurr's rclirleci trr llru l)irlrrrt'i
builciirrgs, Srounds. lrnd cquiplr:crrt. 

I'h*,i)isrrict rriporr$ the flll*rving JnnrJ ry-p*s: 

.{goa4., fitr*l/s 

'i'hest lirtlcls ${lcollrll for th* nranl*r; heJel *rr bshalf *f i,tudeili 6rr}up.$ tnd crgani:rariuns^ 

JYkn;ure nr*nt Fnttsr ltgsis {}jl rd{eorrntiug 

i-iln{l {lttanci*l xlatcntrlnll ure lr:ported u,sing llrr r.etrn$ffiio .*uoul"*s nr**sur*trtnt lbcrii;. "llrc 
&{)v*rnin$nl-tf idr: sli:tcrrnents are r*pcrteci using rhe trr;ctull ha*ig *{'a*cr:ui:ting. }dt:vcnucr arc
rtr:*rded rvhet *arncd anci cxptitses art recsrded irl the tirue the lifiililiric$ ar* irliur.rcd. reg3r.rll*.s1r
llrviien tite r"*lsr*d cash ll*ws tahe pl**c. N*n-*lwhang* franssetiurs, in whir:h the Distr.iir giv*.s 
irir recgivesJ viltue witlrout dirr*tly r*{rciving {nr givingi eclual valuc iir *xchlirr11u, i.*lurlc pr,,1r,, i"
lllxe$i ltllillts, cnlitlement$, and dona{icns. On an aei:rual !r*si$, rev*nue froi.n pr*prrty'tax*:i il 
r*cognizeii irr the liccfll year fiir whieh th* ttrxs* arr levii:cl. llsvrnues fionr gr{fits, fliltill*nrrlrls,
*nrJ donariunx ai"c ructgrtiar-..ri ln tlle {iscal year in rvhic}r all e}igibi}it"v ,*qu},.*n,ooto f.,*o, fr.*n 
satisli*tJ. 

{i*vsntneniui l-vncl b'inutrr:iul Slillentttnt$; {iovernrilenlai firnds rue re1;oricrl usirr.g tlrc e*r.(*t
*iniincial l"e;$ttttss lnerlsurcnlent fr:cus and rhe multifi*d accrual basis *inrc,trrnring. Under tiris 
rttethod" ruvcflues ilre ftc,)uniTctj when mcasurable and availabh:. l'lrc Uislrjcr er,nsicil.rs;rll 
t-{jvtllufs rtpcrl*d' in t}tc govcrntncnt*l furrtis ro lre *vailnlile jl thu r-rvcnires nr,* *cllcrli:d rvitlri:r 
sixty cin3,'s after y*ar-efld. llrr:p*rty l*kes, *alo$ titxrtg, {ran*hi$r tfl"q'!"s. li*ursel, nnrJ inlurcst at.t 
consiiJ{irctl 1o l:e suscclltiblc to accrrlitl f;xircrrr.liturcs are rceolducl whcr] lhrj rr:latccj firrr,l liiibitirr 
is incurrccl, exccpl fur pr incipal an<j inlererl rln Belrerri] lon.q-tcrrrr tirbt. clrirrr.r arrtl iLrcllirr,L,rrtr irrril 
curnpun:;ii1ed *bgff;ces. r,qhich sre recuglrixcd *s i:xperneiilulcl jn th* ly.rrunrrrental lirrrill;. 
Pt'ucc*d$ fr*ln gr:trtrttl long-l*t"tfr d*b1 anii acquixitiuru nnrltlr r:apital irr:ses *re reportr{l irs ut1ry
linarlr:ing s6ilrc{ls, 

l.Jnri$r' lfie tcrrnx *f grilnt tgrlo{niellt$, thr l}i$frict frurds c*l'tliirt prssrfims by a combinnf run r:{' 
spcci{ic cosl'l'cilllblrr$clncnt Stallts and ,qcnctal rcvcltues, 'l lius. wlrun pro.sJi{l}1 i}x})cllsus i1 i, 
inr:urr*d, llttr* lrrc b*tlr rcrlricied and ur:restrrictr;d nct positions availal:ls to tliiance th* p:.r:grarl.
i{.i5 (hil. fiiltriel's.peilicy to iirst apply cusr-r'cinrbursqtncnt grsnl l,,rnrn*u* t* surh pr*l:ral1s 
tbllawcrii bry ge n*ral r*venues. 

T'lt* Disrrist re}3ilrl$ r1*:{lrtcrl ruvrnu$ t;lr its govcnrlri*r:l*l {unri* bai$nrur rheet. llsl'srrrd t.(rvcr,rut} 
arisc whcn patcntiui rcvcnuc cioes noi mect both lilc "mcrsurable" and "available" r'ntulirr Iur. 
tccognitiorr itr tltc culreni Furioti, ln subsuquenl pcriods, rrhrn bollr re\.ritriu crilerrr:u.c nt{.rt, tlrr 
rrvenu* is r*c*g*i;trri, Addilionllly, lbr bath thc guvelnrne*r*rvide and iilrrd fir:anrinl stiurlnrltrs. 
cer|*b gr$nt l'evsrttltss ltru rrnly rtcugnized ft th$ extrsnt fhey havv berrr uscci tur qrrillitlinp: 
erpendirur:es; atxy clio**g r*vsnu(s tlrs thil$ rgf]$tl$d a* d*{\r*d rerirll.lu*. 
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tlu't''It.: cCIuN'r'y s{]iut)1. t)ts't't{lcT ill lt 

ililf*s to thr llasic l.'inailrial Sftlrar*nt"q 
Junr 3fi, ?{)lli 

M"fti 1 lil-fM Rl,{ $Y {} F Sl fi N t $ICANT,,t{tCOUN'It{}{ G pO t., I C I t: $, r o nri n u*rl 

M*asurrlnrlu* Fn*ir$n lla*is nf A*ulnn{lxg, rontinlrll 

All g*v*rnrnental *ctivities r:{'tfu* Dirlrict l1:11*lv F.r,lSL} Sratcrnrn{s *nd Inl*rprrrtrili*ris ir.srre6 r}rl
*r sl'ler Novcmber:0, 1U89, Atc*untirtg l?rillcipk:s Ll**rd Opininns, ilnd.Acer:unring lt,;-cearch 
l}:lletins, *nle**, thos* pr$Ixlilrlcqlrsnt"r {rouf]icl witlr {lASII prnnouncr:rrrcnts. 

'l'lx llistricr tL*e: ntuir"rtair: al cnculnbrancs $y*t{r} whsre th* ni$trift $*+r*tary rvill *ni:urnbr:r thq: 
erpendilurr* tha{ ar* t* b* pairl in the lblirnv:irrg *:nntir. 

U, f,fisl: r,g,{l l.il}:r;lrrrrrrt{ 

the $istlict peiols cttsh ol ail g*v*rn*:enul {iuncl typrs into n cnri:r:rorr ba*k *r:rl)rs.r{. -l"hu 

auc*unting rcrr*rdt: oll ea*h fund rtllert tlle cquity in pxrl*d rash, C:isir irrqlude:; irll chrcliinrr, 
{lc{:ount$ hcld in lhe $i51aic1's llame ancl utunies invrshld }arith ths Stair ulri:lcr ttrc i"orii 
{iuve*tmenl Inv*sllnfnt l}c.rol. 'i'hi* *ar[r earn* iflf*xrrjt al n vllriuble r*tr: rnrl ll lvriliibfu upon 
d*:rurrd. 

tr), frtlls*Jftssg 

ln *ccr:rdance lvith Ie{ah* larv. nd volorcrn pnrpr:rly t{rxrrc xre levisrl in $cpt*rrrb*r lbr sili:h ral:nr1u;.
y*ar. lxvits nrg tnuelc r:n ot'belorc the ?"'! Monclay *1'$*pler:llher. tltr*-h*lf ul'thc,prnpeny tax{s 
ste du<l ixr or betbrt the 20d' *f [}e+en:bcr'. T?e reniaining*ne-h*li is rjus rn *r bclhr:* Jirnr ?il*" ,,1 
{hc fr:llclving y*ar. A lien is fi1*d cJrr rcal prop*rty thii;* y,l*r-s fi*r'n the diir* *f'rl*)iltlurrrcv. 
iSurursville C*unly irills ;Ilxi collo*rr propJl;y rax*s fur tlrr l.)i$trirt. 

il. fulxpttlHlet 

't'hc lli*1rict nor*:all,v hn* ituusrd janit*rial *nd fi:od *i::rviur ruppli*s inclurlirrg li:*ri sl*ok cn hnn,:l 
at y*af tud. l{tmailirr6 junitorinl supplies. li:od scrvicc srrppiics, and ibi:d.lrrrck firr: dgcnlcrJ 
inrnrat*rinl irr dollar flltls*ril snd they nr* thpridore n$t viihcd fi.&tcoilrlhd iirr irr tlrr: jrrriurcjrrl 

$litle rrenls. 

ir, ilir*iem$$b 4fitj, {s rt 

Capital ss$cts Fur*h*sed m"aecluirvrl i.vi'dr *tt originai cost $l $1,i00 (,i' nl$tr ar"* n:ptrlcd nl 
hrstolical co!;1 ur eslinrirl.ml lristolicai cost. Cc.rntlibutccl assct.s arc lcporrr:d lrr {air'rlarkt,r valuc us 
r1'lht date r*t*iv{d. Atlditii:lr:s, imprr:v*rRent* antl *t!er cnpital *utiay* that signilicirrrtly r,rrcrrri 
tlre uselul lifc ol arr irssel iire capitalizcrl. (Jther costs incuncrj j'ol'r'ei,nns irnti rrri.linttrrriutc0 iru 
expent*d trs incnnr:tl, tlutte Coultty licltooi Distri$l Jll ll is n fha*e lll gcvtrnrtrcrl{ tt}eanins thitt 
is rrtlt tcquirctl to tcpott ill{iilstrtt{turt. l}eprcciation otr irll irssrts trxclLrsiyr ol lrrrrrl'r is lrrtrvi,jeri 
orr llrr: straight-lirrc (SI-) fllcthod $r.srths l*1l*wirrg rstimnted uscful lives: 

Cotuputcr cquiprrre nt (Si. rnethod) 5 vcars 
liquiprnent, lirrni{ure nneJ {ixtrrr*s {5L rnefhor*) 'i -?5 years 

Buiktngs {Sl- msthcd) 50-li-9 veiirli 
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iq{tt{$ 1o thr }ta$lr Finun+itl St*tcmrn{u 
.lrne )t, 2{}I}l 

F{{il"}i I St}lvtMAll,v $F $l{;t{tt'l{:A$r ACfl#1JN't":',1{6 l}t}t.,tct*ts, aoxli*u*ti 

{;. ll-q1.!'rt,r.ilio$ 

N*t p*;ifion is the dilT**nrs llrtwsctl a*s{ts srtd li;:bilifies. H*l pu*iitian invsr{$d in eapilal nssrtl, 
nct *f relate;l debl, at'qr r:apilal ass*lr, l$st a*cuilttrl*leil ri*;:reciati*n iind autsliurdlng debt re l*tirrj trr
thtacquilitiotr,cunstruction,rrritnprovctnentofllrosuass*l$. Ne{prrsi,liuni*r*pnrt*dasrrrslri*trri
whrll therc arCI l*Sal lilr:italiiin* ltnposec! on thr*ir us* by lhe llistri{t ur *xtsr:ni:l rertrirriuns hy
*lh$r govt:rnntettts, crfdilors, graxt*rs, *r *nnbling legislatiun, tn Butti: County Schrr:l I*tistrici 
thctu arc re stricl jotrs ol'$1,45?.i"i8 in tltc special riu*nue, capitnl pr.plccts. ar,,J 6chr scrvrc* lurrrls. 
tVhen cxpcnsts irre incrtnstl ibl purposes fbr *'hich both r*rtriti*rj sn{i n}}tqsttii;1eLl n*x pr*itigrr is 
nvailab,le, r*srriql*{} nsr p{r$itian is applietj tirsr. 

|t. n$d,ixjs$$sjkf$$ss 

'l'lre i'lve {;tLc€t:ries erf lhnd balant* ar* ncnsp*ndflble, resrriclcd. cu:nrnittcd. '*ssigln*d. nnil
rrnassigncd. J'"or the yta| t:nded June 30. l$lb" the liistl'isl had mstricred iulul brlancr:s i;i,
S'rj2'il56' *ssiigned lilnd billatrcss uf $5i?.99$, rind nnassigncd flrrd {ralarru+s of $l,lTl,&tj7.
I{r*lljttsd i'tnds arr: th*e, wltith aie ti:ttslrainsrl ln bcing usccl lor ir spce ilic pul}sre irl, e.r.terrral'{'unr1spnrtirle. sottsti{ution;ll protri*ions, r:r enan-ling kgislntion. A*signcr{ arr lhosr: ivhich urr: 
eunllr*iued hy the goverllnlenl's ifllcrrl to be usurl lbr'spcci{ic llltrl,)osr}$, [ut tre ng1{her 1r;srrir(cg 
npr t{ttttrNilttd. lJqrtesiiln*d l'unds ar* lh*se whith arc avaiJnh}e &riar,1, Fur}i3sr. 

l, .lltgc3gstqn{,r*urx 

C*ntra*.ts tbr teacher's *alaliex ar* palable in trvslvn *rontliy itslnlllrlerlt{ br:11inning irr
Scpfonhcr. At Jrme 3t), thc lialriiity fu'r lhi: r*ffaining" lrrvr rnonths of tiru cur-rcnt {u1lririlt.{ ilnd 
a,snrisialed {l&ntra{:lt{J' bi:n*fi t-q arc t**rued. 

J" Nq*{r,qllslwy-ff,g,n*,ll,s,fi$*: 

ll*ms r*teitsrl virt th* licderal fioad Cornmr:diti*t l]ragranr *r* r*e*gni?cd al tlnir stal*ll {air
nsrket tirlus. {i*r thc fiso*] yc*l ending Jurr* jl{}, ?01 8, thnt arirourrr rvirs $i I l,4J?. 

K. I{.itli -M.atn*errleg, 

Th'i clistriut is r:xposr:c1 lrr a cort$irlulliblu nurrtber ol'risks ol"loss inclutlil3, brrl rrot lirnrt,:rl tr, .i) 
datnage tc and lcss oi prrrperty artd contcnts. ir) r:nployee tilr't*, c) pr*f'orsiiual liahjlitieii, i.c. 
errot's artt.l tlntissitttrs. tij tnvilotrtrtetrtal dirntugc, e) workcrs uorrrpunslrtion, i.e. ernpltri.r-'rl rrr]rir.i+s
tnd f) rrrctiical insurattc;e cosls ot'iLs cnrpluvers. Corrurercial insursncc polrcies tianskrring tlre 
risk o{ lortl. bitt f'rr n lela{ively .srnall rjcductible &Jro{:fi|, alc ptrrhiis*rl fur prlpi:rty *rd co}t*nr 
danrngc; ernpl*yer*"s tol'ts illd prol'essiortal liabilities" Ssltl{$x?t1t rl.,rims rc*rrlting fnrrn [1ri::;r r.isl<s 
Itrve not uiccctlcd tirr: irrsulirnce dcductible proviricri i'or in tlrc l,i::l tlrrcc vr:;rrs. 

L, li"qliqt-{l+g 

lht pleparuliort r:l' lrnattciill slatenlrnts in conkrrrrrity rvith grncrnllv ilcl{lpl0d ijcr.,prtiilq
prinriplts rerlrtit'ts th* Ilittrict t* rn*kp *slinslcs anri assurnJ:lirns lhal nJlert thr rrporrilt] ,r,ro,,,,il 
o1'a$rets $sd liflbilitits and eliscltrsute clronting*nt assels and lisirilitiuii at tili:: dnte *llhc finirnciaI 
lilllt$l$tnts antl tlrc replr*ed tltlfiurrl$ c{ veverurs *nd rxpsndilur*s rlurlnq thr.: rrporlirrii period.
Aclual lcrstrlf s cr;uld diftcr licrrn tlrose eslimalcs, 
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Sotes tu thr" Ihsic Firran*irl ${i*trnr*rrt.q 
.lun* $i), 1{} l8 

r{{]Ts 1 $us{'n4A.l1,Y t}'li st{;i\l$1lilrlN'f ACCtx.tlt'tTt}i{; i:'t*1,rcl*s, runrinri*rr 

t!r. ll**ais$ 

l'ilt'purpcses lrf uret*rrring iltc irct purrsion liahrtiry und p*n*i*n uxpcnsrl inibrruxltir.rrr ah6u{ th*
{iducrary nct ptrsititrn ol'thc 1}trblic [.tnPiovec Retircrrrcnrsvstern ot lLlahu Ilirse l]lirrr,ri-.r: i;i-,,1
and ixddiriuns tlltledLtqtiq:ns liorl llase Plan's fkluciary ncr g:itsit.i*n h*ve lnrn rl*rerrrrin*el rn thc 
saruc busis as thcy are rcponeri bl the llase l)lan. tor ihis purpu*.. bcnuiit payr.|cnts (irrr,lrrr{rnll
r**trtel*r:l'empl*ym c*ntribuli'ns) aru recotrilrized whgn due *nripaynrrr* in ac**rcri*rcq lvirrr thrr
ben*{it terrns, lrv*$lrnsnls 6rc rcporteii at fiiir v*ju*" 

t\-$TIt ? {rAsH AND tN VA$TM r,tN',t'ti 

Crmh fcr all {'unds consjsr ol rht: I'olltiwing ar yeirr wrd: 

lii ruUlgixl*ht:! j tu ji * A 
I relnnd lls*h: 

lvli:ney Llrrr kct - Q-i I 5 

r\rccnmi lJl0? 
'lb{$l lrrl*rr{t ltrfiilk 

tri*l*li oi il*ni fil$r(:c i 

.4ss{ 4? } I 
Ar;rt 170{) 

"l'ot:rl 0*uk oJ' (jonrmrrrc 
lixxts 'l'ressa rer; 

,{rct ? l2l 
Ar:* 3591 

Tulnl Slat* l'res.{i{t r*:. 
{lnrt fulsh* {}xr}it t.lsi*n: 

I lowe l:lerncntnly Savings 
I lgw** Ule nr*nlary {lhr:ckirr$ 
rtrrc* lilcnian i$.ty $*vi il g$ 

Areo [: lcnun {ar1t {"] hccl: ln g 
llurts ttrigh $chqnl $avings 
!)ritte i:[igh Sc.hss] Chccking

'l'otal llnst lr!:ihu Crcdit tJniou 
*mntJ ?stal 

flll{.i lrr:iur*tl I Ll,nin.:-rtr*ei Ijlarr-[13:t!i:tSl Uor:h llnt{r.{:ss {:9.|Jrll.v:4]jqrd lll;eQlliltq-l3rli{qd 

{ Q1J tqE r !;34,I 5: $ ts*,s{}o $ fi1,1, l:3 _ ___ti-llilJ-""-*"*--":lJ,liiil 

:9,1:19 3q,339 
s,3&$ 9,48:

d7.?19 -_-..-*""lfr.{il4-
s,{i24 

l,1q?,511 1,1$?,511 
l?.t)02 32.t)02

-.--.,,* .*.**__j_ 

"_. 1",?i"q.Jlj_____-f;lil,4!i" 

)) 55 
154 134 

5 

It),633 l0.s:l 
5 j 

5_q"ft05 5$,754 
?{],$rtr7 61,59* 

2,7&1.#21*$***,1U,JJI*I 

" -_* _: 
-

55 
I \rl 

.3 

l{.},62i 
,i 

\r) t{{t{ 
.....- ^.. ...... .-.-:::t_:.__-

" "*11JI"I 
" Lii l{,1810 

r,1$7.5 I I 

rrL,r\l 

_ i::q rrl 

Drlp**its *ith flnnncilli! inslilulirrns ili*l{rd* bank denranri <lep*sils a$ ir${horir.u(l bv I<Ja5u :itatrllc.\.
At .'ear rrrd. thc rarrling, Bulsllntti p1'the llstrietl* dslarieJ rkp*sits and l_,CIi*l {i*vunrnlcnt
invcstttrttll Poul trtrlltics rvclc $2,?81.617 *nd the bank lraJiinucs *'*rs'$l.gllt. 15;l Oi Iirc Irrrrrk 
i;al*trcrs, 3$p,4? I rvgx i:overed by ftdtrrrl d*posiYnry insrirnfi{e fln{l $:,s4{i,l{ll rrar *nirrstu.,;tl 
and ltflr:r:lliltsraliecd, Uilch held at thc l,{:cnl {-icv*urrtrcrrl ln'vcsttrl*nt poo} is uninslrcrl ;rrrti 
ur rr:o I I iitclul i z-rtJ. 

Cu$lodial crcdil::i'*k is ilre r.isk rll*1, ili trhe e\erl nf'n iriirnh jirilure, th* rjisrrirt,r rlepusits lriii"v nr{
ltcrr:lut"itccl tilit.'l"he r{ittricfelaesr{:1 h$v?ri{$pr:*il pulity{rrrrrtstt:riia} crcditriik. As$t'Jrnr 
ll). :(} ls. {hr l}i$triei tJid n*t hnvu any cf th*ir hnnk b;llancrs *ubjecr r* rhis ri:ik. 
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{tul-'}'!t ct}uNx'y sflt{*ol, t}ts.1,Rtc.f,#I I I 

Nofrg trr tlur llirsic Finurrcial Sf*t*mrllttr* 
Junr 31},2{}lS 

N{.}"{'I X CASI.{ .,ri\t} I NV[]$l"M li|,{'l"$, rontinurd 

l*ytstln€p1* 

Idah* *tali'rtes ;lutbilrixe s*hr:*l rfictricts tr: invrri in *blig*ti*.nx $i'ilr* l-init$rl Stalr 'l.r.ca"*ui.),. 
agetlci** and ittslrunr*ntaliticci n{'1he unixed Slatcs, r*purclinte i{ilr"u$nletr{$, int*rxst-h*lrir,il rrir,.,ji
oi'arry citS'. cuullty, school ,iislrict or mutricipuliry irr klalrr-r. riri urrticrllatiurl Lrilt\js. rinru"ric',rsit
{ic1:ounl} in st*tt cl*p$sitories, Bcrountli in fiuiwcial institutions, and rhe Stfl{i} r,f }daht,s l.n*ul
fiovenulren{ {ttvc*tntenL P*nl. 'fh* I}isttiet's.in?*slrn{:nl p*li*y corirpliel ivith $1irfe si}rtlr{cs. 

'i'h* i,c$sl [invcrnrltdnl Invosltttrrnl Fanl i* r*anng,*d by the $t*te *l'ld"rliu'f'reilsrrrcr,s ollice. "l]rr
llnils ']f thc poril fire invetif$el in $urtilir:*le*"*i' riep*sir, r*prr***i ilgrfrrn$lrt.1i. nrril lJ. ii. 
fi$vcrnffi€ni sccuriiicr. 'l'he.eertifitut** e.rf drpc*its arc' f'er{*ral1y inxrrrcd. ti 

t.,* t.l, *.'goo*,"r,n,",ri
r*rrrilii:s *rtt1 tle etrllattrnl thr tht rupurehasc agreururnr are he ld in rrust br * srill;k,:lpi,;g ;;;;.
irltcru)it incornc earned uu poolct{ invcstments iJ alloeats(l tu thi: vari'ui ru,r,rs ,rt'r[*'ir,Ll.i j,.. 

prop$f{ion lr.l e**.h {lnd'.s resptctivs inves1rncnt balawe.s, 

Stai*lrellt 3 *l'the fi*venlnenl Accounting $taniiard* ll*ald rrquir*s Sov*r31n{ifll entlti$s 4is*l*sr;
thr* levr;l *f ri-sk a**rrm$d on dr:posit antl invrstnrcnt balanr:es. 

$tiitsn$nl 40 *f llre ililv*rntltent Acenunling Stan{:lard$ *r:ard requirlls }n(1ru conrpr.rhcnr;iv1:
disthsurc reqrlifcr:ren1s *tldr'e*:ring $il1$f {orrrl1r}u risks al" t}re ilep*s:it: unri inv*iltnirnls r:l
gcvernrnental entitits, dl Juut l*, 2f 18 th* Disu'irl r1irl nrt hnld any invc$trr*llts lhur rcquir.r
disclqsure. 'l'h* oistr"ict ltas uhostn to recognii{q the $lonies h*kJ ar ths 1,ff*l j,j*r,*rnnrq:rrl 
Xnvrritrnent jlocl 8s c8lh, 

{,,t"*4lt-13:t$ 

l)':r thc l.ocitl (icrvr""r'rrinunr lJ1!il.rllnrrir r)rj{)r, t}rc invcstnicitr p,nr it.icri'riocs rrrrt rrLvc;r rrcirir 
laling. 

N{}'rii 3 RI:]CtiIVABLNS 

l(rcrivubles at yriat und consist clrhe following: 

{i*;Kr$i ,tll,,*Sl !'ltrrrt l\ori [l;r.jol
:gsg Sgrg: ,t ],)qbt.$r!rv,i*l,1 ]'-q*lttk lrrsxl*l,olsl $uurr**t 

l.or::rl 'l'a.ves $ {i{l.0tts $ 114.?1? I; il.!d4 $ 
{Xhcr l."mal ,,392 

'l'utnl Lursl trl35i 
$fate $uur{cs 

f*undltIinn Pr0t$tl111 'r 1 iaf\ 

Otfrur $tats l{eccival.llc 
'I*f*rl${ale -. "llt-i J:!l 

i 0?,$t; I 
Frdsrnl $**rers 

3p**i*l frtgralus 
$t]:*r fr*derilf fsl."l,1j'Ititrllfud*r*l 

{lr*qrl'l'otnl $ 14d,9?9 "*JJ*i ll--*fi *-"..ii**l, ii__-*Ji;l, 
"0, 

9,11". 

tfi 

http:ilgrfrrn$lrt.1i
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titJ'l*fti {]#{JNyy $cn{:x}L n':st.RtflT i+t tr t 

fiutcr t* lh* llasiir I'in**cial $iat rlr::rls 
-furre Jlln l{}trll 

F{{)'r't: 4 I NTE f.r t't IN D',t'RA N$,\il't't (}i\$ 

I n **rfantl "l'rnnsfer* 

Th€X;ra.th,rsll*?llowing i*ic.rf,und op{:r*rilr& trrr{rsfurr $r:r th* y*.nr: 

Majar I;xRdsr T;v,:&:r*ln ilrnl:Sfut {}qJ
iienernl Fu*rJ $ i$.{]?ii 
Fhrnt l:acilitie* $urr $ 4t":* I 

i?lant lariliti*s 3 il"{l{]{l 
Child NLrtritiun s 3.8?-\ 

"lhe itttcr{'nnd tr**r'ibr fir:m th* {iencral frrnd to $re Plltnl Fsoiliti*s Bus l;uuil in thc lrnrounr o1 

{i}J.201 is $lstt requii"*d bus tleprtri*tian, 'l'h* finnsl}r lrcrm t}ic i"jenerill i:rrrrql tr: t}r* j."*trj 
$urvi*e Fund snd th* Ir*nsf'r:r Jionr tlre lllnnt fiariliti*s l?unrj iri the Fiast Facijitics 1:lLrs |und rre trr
{jlv*r op{*t'8xiuils ns p*r tht budget" Jr:terfun*l trlmsfu,rs alri balanse* are elinrinilieil on lirc 
griventrn*nl-w ide ilnauc ial stal*rnsnt$. 

I:1"{e r {u:prl l1"qs.ti*rbl*$, /&ruibW 
1i:*rry are ili] iniqrfulul ree{,}ivabfcslplLyahl* as of Jun* 30, ?,0 18. 

n-{}1'{:l 5 {Afr"rAL Afisli'r"}t 

A lumrrr;,rry qi'{":npitlll ,{,ss*i* i."l lrs fbllcpvs; 

$sletl & 
llahrrr* Capit*l {}Lh*r Balalrce
g1#l*: As*:ti$igisaq lliapud{iryr.,: 1l$*l!:l"g

It'ltn*d*prvti* ble itsmttt 
1."ausl $ 18,i9r - " $ 18,191 
lb'*rk in FruElress *''...,....,..,,".'.........: -,-,,..'-''"....,,...........^.*': 

Tr:taX {-lost $..... _.1.$."".1,.p..1. L*- . _,..".: 
tr)*prmirble &s**ts 

13ui ltlings/$ite s s 4,{j?2"'45 s $ 4,S':3,1)45 
{:lui iding I nrpruvcrne:n{$ 1,1 5:,,1 Bl 16,s5$ I,liit{.s4:7 
liquiprre *t r,lll,91 I $$,3?{) 1,423.1S1 
T'ransprlrtalirrn - " ilt$"9.1 !$".*g:l.li:nleost 

$i $^lqq"Tr"3f .$., "l;,$.q?s $ 8,?:6"6$e 
Arrl:umulal*d 
L!*prcciati*n 

lluilt{ittg#$iler $ 2,t1${t,64s $ 86,&1il t 3.i]*5,4:19 
-to( '1 ).1lluilclir:g Intptcvmterts i149,918 35,35S { c.J . J,r, t 

lieluipmenl 9:1,32$ 113,.lSt I "{l }s,8 1? 
'i'rtinspnrl*lion *_3rlJ.9; __.*t,3ls 8{ t""+"t; 

Total Accum. l)cprcr. $.'3,"1-t},]-:1$ .$-_.31f-$$"9 . l.J^s?,t !.j 

h{et Cxpltal ;[v*r1s $,?,."$$-t9$ $.f,il L,?JI] .)*.b3?,$;55 

l1 



$u:l-:ru (.tlu,f.{Ty-scltp{)L }tsTulcT r}l r l, 

N$.feii to tlrc Bnsie S'lnancinl St*tefit*n{$ 
Jan* 3Sr?91$ 

ru{}'rl: s CAlltT A L &$S ['l':$, c*rrlix*crj 

F*preeiatirn rlxp$fi$€ wali cher6ed m li:nr:ilSxs ris foilawt; 

flll*I}1efitfll-,v $ 87,{163 
5r*u*dary 8?"r1s? 
Pl*$r Servi$r.$ ti lJgs 
t$ehrxrl Adnrinisu.alj*t: I l,?$5 
llu pi1 Trans p or"gfrion 

"l*ral -*_J+&alt$ 25?.864 

NT}Tfi d {JtiNliRr{L $$Llt}A"f*{1$ gelt$$ }AYAWIA 

tr3*rtdx s*{slandi*g at June 30, 2018, were as fnllofis: 

lAlgtssl,.llq1g &*irtrrr*tr Sst*s &;l.s$"q-r
{3enera} {}blig*ti** Frnjcct and lt*fiuding 
Bonds, 20 l5 l*suc {Original Amount -

sl.2J$,$${r) i.S5Yo ?.019-?S:(} $ .i]:](J,000 

'l}* futurq ds,llt s*rvice rwluiremo*tt fbr the b*mds of th* lli,strier xre *r:lreduled as f,:q:ll*ws: 

€i*'pgl,,Yg$tq fr!x*ipst I"st rt;tt tsx]rl
?{}l* $ ? ts,0*CI J. t J.{ 5 llCI,ll,'L 
?s?$" 1 lJ,{}fl{} I 16,t64JSfi*" * 

T*tr*l: 33f],{}00 s ri. l!8 $ f6r9il 
FIT}TE 7 cHAl{6ES tX Lr}tq$-TAtlM l}srlT 

"l"he follorvirrg is u suntmarv olthc District's long-tcrm transaclions lbr the vrsr *ncled.lgnc J0. 
?flt 8: 

20*$ *.S. Ff+jeet anrl iYst Pcnxinrr 
,lfi*f*n$iss Huncls 

Long-'l*rm Obl i gntie*n $ s5{},${}0 s 1,0] 1.933 | $.h*ie 30. ?t l? 

*btigatinns ln*urrecl 

CIblign*icn* flaid {3?S,0S{}} (310.000i 

L*ng*Tsrn Obligetin*s s, 33S,Sg0 $ e5s.gsr I s t,2g*,9i3
Junr 3S, 301& 

Due Within One Year $ ?l:.ss6 $ $ 215"{r00 



#Lj'f'rli L'#ijty?"y $cH{}$L t]t$:ft{tc.t #: t l 

Flotss tn the !}asir l'inarrr:itt $txtrrnr,nls 
.iil** ,]il, ?{} I fi 

i\-t]'f li s i)1${:it{}1v pl,AtY 

l'}Jnn .{Jrr.it*l'lt f ity,rr 

'lha lSutte ilr:*nty $ch**l ilistrict cr"nl.ribut{rs to the {3ss* Flan lvhirh is r colir-xhari*g multipl*-
en:ployer *efinsd bolr*lit ptnsic:r plan *drninisl*re(l by tlublic ilmpl*yer lt*tirrrricnt tjytt*11 i)l'
ldnha {flil{til or $"vst*rnJ {hii{ tt}1'$s$ *ubst*nlially ;rll *mployeq5 oJ'rliu firale *J'iga1$.it$ rir.r**i*s 
a.nd varia*s pafticip$t.ing pillit{cal riubrlivisi*ns. 'llie cast lc ar}ninistcr tlic plan is lrniilr*eli iirr,rugtr 
the coltribtltionlt'llncl irrvr"tlrrr*ni earnings *f the plan. I,lilt$i iss*es a puhlie ly availrhg 11:;lrrciirj
r{pon that inl,luele* lin*rtcirl $tateulent$ |iftiJ lh( req'*irer:l supple,:n*ntaiy inforrnalicn lbr 1)L,,l\$1."l'lial rcpur:t mny br* cl:rnin*d sn lhf pligsl rvebaile nr E_*]*1il6fXi.jdgi:l,Xil-t. 

l{.espt;n*ibility lor ar}ntinixtration of'the }3ass F}*n is awigucd {* the {3mrr1 crmprisrrl *l1,iyr
milnri::srs nppoint*rl by thn {ior,*lnot'*nd confinn*d by lhrr kl*ho Seniiis. Stiltfi laiv re{uirrl thirl 
lwo rncftb*rs of th* ll+ard h* g+tive Btl:c{ I}k$} mf rnbcrs r.vitlr at lrnrt tcn ysars ni"uerr,il;o itrrrJ 
tl.ll*c nletnbet:'; wht are ldah* ciliv-*r:s nilN m*firbers *f th* lSasu }i*n *xcr1:t b], rr.:ar, n r.r{, har.irrq
sery*ri nn {hs l}$arei. 

{)sn;,tutt ll€nelits 

"[lic xas* Pian prtvidt* reiir-*trr*nt, dlsabili*y, di:slh gnd survivor bene{it* *{'cligihii: lsrr*hers irr 
bsttufir:inries. l:ten*fils are bas*d on ttrembers- y*nrs *f s*rvir*, ilsr, *nd highr:xiirverag* s*lar-r,,. 
Memberu bec*xe -illly vextrd in tlrcit r*llrrrrrent befi*fits r,vith firre ywrs qrf elcrlitr*l u,rvir* q! 
rncnths lbr *ltct*ti nr atrrpr:irtxcel r.r{frcialr). fu{sl$brni *re *ligibl* fol r*titenrenl lrr;n,:iitl; r,r1-xrn 
*tuinrirenl *f 1lr* ages sptailicd fbr thcir enrpltym*nt cln*si{iua1isi. 'l'}rs guru;ll si:rvire ri:rir*n.rcr{ 
allorv$Ree lcrr eaeh tttutt!h t'f crcditcd scrvicc is 2"ilti' i2.)}6 fcx'pnlic*/iirulight*rii) {}t.th{: i1vsr1l$.r 

.snla4, fbr the lrightrst c*nsreulive 4? manlhs. 
'rtsilthly 
'I'he lt*nufit l.tayilienl$ frir rhs Ilasc Plan arc calcuiated uiling I b*nelit l"trrnrult a**1:tr:rl by thg
ldalto l,egisl;rlucc. 'l lre llase lrlttn is reqtriltcl tu provitlc a lo,'o lninirnLrrrr r-:osl ol'liv'ing iricrra.;r: pcr 
y'*ar provid*rl lhr* C*xtunicr Pricc lndcx incrcrses lg/,: *r nrla. Tlre Plil{.$l lloanl hns rlr* 
flu{h$rity Ic pr*vidc highcr curl ol'living incr*aqcs lri { m*xlmuxr nf th* il*ris*u*r prici: lrrclr:n 
$ovemrut rr $ril,, rvhi*|ev*r iti l*tiri; lu.*vcvtr, irfiy arllltlrt tbove th* lnri, rnininrunr it sr"rlrirltt tr.r 
r*!,i*!v h"v thr ldth* L*gislxiurc. 

M cn t h t r nn tl En t trrl ot,r: t' (.) r *r ! t' i l, r t I i t tr t s 

h4*rrtb*r llnei trrriplervtr contt'ibution* paid to th;r 8n*e FI*n arc ...;*{ by -.;t$lrlt() xrrri rire r:stxbiis}r-"rj alr 
ilpi)l'getlt nf'ccvered *lrnpcnsirtion nnd rnrrrings fir:m invexmrq:nls. Conlribulioil rates iulr 
eietrsrlr:ined by lhe FF)l{Sl lSqralri r.lithin }itn'itiltionr, as dr{lrrrcJ byrtet* l*w.-l'h* i:}o*rr} *ral,nraki: 
pct'iodie uhiiitire* 1rt *ttrpb-vi:r and eniployeo ecinu'ihution r"rle:l (exprrss,-d ris ptr*entug*.1 o{ lnrrutl 
cavel*e{ poylrull} i{ curr'cnt nllus alc actrrnrially dcf$nniilrd to he i1*4**tlrtc *r in ***".is to 
aurunrul*le sufliisi*rrt il$sr1s r{', pav l:unclits wlrcn due. 

l'hu contributir.rn rates for enrplovees are set by sIatur€ at 60% r-rlthe crnployr:r rirtc l'trr.r,.encrul 
gnployr:cs and J20,i, tbr pulicc und firefighrcri. As ol'.lrrur: 10" ?t) I i il u,ls 0.7,)'lo tnr. g,iirrr,'i 
cutployem nnel 8,36% Iirr pr:licr *ntl 1ir*'fight*rs.'l'he empl*1,*r rlrr*rihuti*n ra{r ii$ it j:6c*r:i r:t' 
cfiv*led p*yrcll k scl by llrr Rr:tirenr*nl Rt,nrd attd w*s I L3??o fur glnr*ral rrrirpiuvrgi *nd 
Il.b69 for ptlicc and tirefighters "l'hc [iutte Courrty $chool Districr's clrruihrrr iurrs w;rc 
$: l(),t)62 lbr thc ycal crrletJ June 30, :01 $. 

lii 
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t3Li'lTIi {:{}UNTy ${t{${}L 1}I$3.RIC1,S}I t 

i'.{otsx l0 {he llirsir }innnci*l S{sl{m*llt$ 
,Jnn* 5{1, ?{}Ig 

'Pilfi SltlN IILAi! {**nl irr uuri)NCIY*.:8 

llva.rrirrte !,i*hilities".l,rrnskn *iperrse lflevenu*). nlrr/ D*rlh.rsd #rr$f/*ax r:J,ftu.trwrul.t ,utd 
I) $ I'er r e * | fiJl ax's aJ1Ke s a u r r-'s.s tl a I u re d t o l' u n s i o tt # 

At,lutti: 30, 2018 th<t .llrtttc Ctttrrty S*hotrl District repirned a liirbiiity {bi it* prcpr*r1ilrrrl1r share r-rl 
the ne1 pensi*n lilbilit3,. 'l'hq: net;tcn*ittt litrhiliry rvas urra$ured <$ ol ,Jurrc "lit, :i)tr'/, a:lcl llrrr t*tal 
pr:nsiut'l liability usud lu e*kul*te the rel pensi*n liubility was dcisrmin*cl by i:n irctuar iirl 
valu*li0n i*i *f that diltc. l'h{1 11ut{c {-lr:unl}Sch**1 l.}istrict' pr{poiliiln $l'tir$ tx*1 p*ruin* }iabi)i11, 
rvas b**ecl on th*; ni$ffiut'll:ihiit's uf c*niribnticils iil {h* I3asr Plar prnlicrn pla* r"cinfivr tri rt.,e trrtnl 
canribtltir:ns tllali partitipatilg llJ*t3t tr]ase Flnn *nrphyers. At June -10- 2017. rhu l) j$rn{.1'I 
praprrti*r r-a* .fi0*fifi 8& I 5%" 

Irur the fe*r {.:tlded Jr.llre 3*, ?(}18. th* L}utte Co*nty Schuol l-lisrlicl rceognize* prfi$iun {xpcnre 111. 

$:82.501" At.h.tns 3S, :S18, tht: tlistri*i rspr:rr*d dalbtrerJ *uttl*r+r orl'r*iourcss and drfrlrerl 
infiows ulresr:ur-cc:; rclnterl frr pcnsions liom tlrc lollorvitrg !()ul"c{:,s: 

1.)i;1'brreil {-}*rtiicr,vs I}eixrlirri lrrflous 
o{ I{.csource s 0l'Rcsrrrrrcc: 

D:illbr*nc*s betwern expcr;tcd and actlrni *xpcri*;lee li -s tt{i.: 1:t 
{llrirngus in uiisumptit:ns ot *{htr inpiltg {9.7?D)
Nrt dili'elrnee belwc*rr pru:ictleil anel aetutrl oflntittg,i 

or: Bensir"tn p1*n iur'osllne*rtx r3?.-5S8 i / i ri 
{-lhnn$es irr the emplovrr"s pr*p*tirn nnd dif'l'*renc*s 

brtr.veen th* r:n:pl*rver's runlrihuti*ust srrd tk* 
clrnployur' rl prop$]1iolflle contrributi*ns 

C*nribul i *ns nubruq urnt t* ths ir1*g*urstn*nt, r{Ets :5 5,?.1 5 
1'0'fAL jj 14i"j,.1*{ 

$?55,7115.rcpurted fis delilm*rl *ulilt:ws *f rrs*u::r,::s r*lal*r'l ln p*nrirns r.e*ulting triuur ?lmi:rlg5.:e r 
clntributionu *ub*equtnt t* tho *r***urun'rei:t tlale will be r*r:ognir*cl iis a ri:rjr.r*tion *f thu, igr'
p*nrir:n lixbilitl, in the y*ar enciing "Iurre ,30, ?$lB. 

Thr-'uvcrugu allhc cxpucrerl rernaining, service lives uf all cnrpluyeus rltat alc pluvi<lc<i rrirlr 
pcnsions through llrc Srstcm (actirc and jrractivc ernployees) clctcrnrincd nt J;iy l, Z0l6 rlrr; 
bcuirrning ol'lite mr.:asurelnclt pr!riod cndeci Junc:i0,:10 l'l is 4.9 nn<l -s.5 f'or thc rneasrrrcrrrcrrr 
pcriud Jutc 3il, 2lll6. 

Olh*r amonnf:i rcptrl.rd as dell'crrrd ontllows olressrtrc*ri irnrl d*f'errerl inllo*-s of'rcs{rurc*.s 
re latcd to pcrrsiorrs rvill bc rccognizcd in llerrsiun c\pense (re vcnrrc; as lirllt:rvr: 

Ye*r s$d*el Jurtu 3*, 301S:, 
?01 tl $ {52.*':3} 
:ttl l,q $ ,q.$,t0{} 

]t):{l $ :s,-{ l0 
?{}: I s (56,d??) 
l{')'r ) $-

http:rcptrl.rd


l}il'r?il c$uNTv $ci{{}fit, t}xsTtilc,t'#r II 

f{otrs to thr ltasic liinancial Sirrtenre nl.s 
,lrrxe ;fi},3{}lE 

zu{t't.}:8 f'l:Fl$l$N lll,Afrl {c,*rr tin u*d,} 

A r:t u ttri til 4 s r tt n I i rs n sSs 

\'"ulrrirtions *rr blrsed on s*luflriul {xgstnl1pliefl$, t}:e be ncfit tbrruLriar, *rrd cmpl*yee grou;:s, 1,cve 1 

p*rrl*ntar$rs ot'payrall *crmnl to${$ at'e de{en$ineti using thr l-.)nrr'.v Agc Nrrttal C{rt Mr:[hsd.'{Jndcr 
t}re firthli,Ag* }'k:rma{ f<lst &l*th*d, lho a*t*xri*l presrqrt r,*luinf *rc pr.ojectctl tic,i"tii,, ,:L 

uach individual irrciuded in thc actuarial valuatiiin is allocrrleci us n lcvel prr.*,,,01,* ,,l rnul, y*ar:,' 
enrrring* s{'lhl} individlial bclrveen elllry ag,e untl assnm*d *xil agn, "lhe Biis* lrJai arnorij**g an,-,- '. 

"trnfirndcd ltctunrirrl accrttrlri liability ba.sccJ on a lcvel purcctirau,: r:l'payr.ill. l he ,,raxi,,ru,,," 
a,merrtien{ion p*ri*r1 fi:r {lrc llasr; pian pernrirtcri undu $e*ri*n J-q-l jfi. kis],tl*iladg. is 25 -v,xrs. 

l'hc t$t*l p*nsiorr liahilify in dle.'Iutte.}*, ;{ll? aeluarial valuatian r,i,as dcti:rrni**d il*irig th* 
{ol}uwing ilrrilari*l assur:lpriu's, lpplietl to a}l pcriud; ine ludecl in the lrr*asururncr.rt: 

ItfJatinn :.75?6 
$alur'y increit*es 4.:5 1{t,0il'1.1} 

$*lary inflatirrn 3 . ?59i; 

lnvestmen! ral{i i}f r*{urN1 ?. l0t$, net o1'invesi:tt$ilt e xp*trite I 
Ccrsl-ni.Xi ving ad.i tritme nls l.l0ry; 

i\dot't{ility rslet rvurcbased on l}r$ RP-'20{Xl combinrel tahle iir,lrru}rhy urllr:s *r {crrialq:s rs 
appt*priali"r ri ith t hi". liil kirvin g * ffkety: 

" Sc{ tra*k } y*nrx tlx: t*arhrrs 
* No uffsc{ lbr nrakl firr: *nd ps,}isa 
* I;:*rwArd rrne )rest fnt' fcgal* {ire Xlr$ p*licr 
" $*t hack {xfic ysilr fur nl1 g*ncral en;rl*yeu* ani.t all b*nefisiiu"iss 

An e.tpericnc* study r,va$p*ribr"nred $;rr the p*ri$d July 1, ?{}S'} tlrri;ugh June }{}, l{}lj rrhich 
t*vitlrvsd ali ucontlmi* ;lnri ilernergraphic *-*aumpii*ns $tlsr than *x:r*rliry. Mort*lity rr116 rrll 
**nnotnic:rt*umpticns rvrr$ xlurlied in 3Ul4 f*tlli*perinrl {irm Ju}y },:009 rhrur-rgit Jule jl}, 
1013. l"he 'l:cltal Pcuiilfln t'iability a* $1'.1$lts 30, :0 I 7 is brsrd urr thc le sul(s of *n artr*r,j*l
valualirn datu af Jrly l, :01?. 

'l'lt* Itr:g{enrt rxpected rnt* {}f r$hlrn ** l:}e{}sir)* pl*n invesl:r:ent$ w*$ r.letcrrrin*d r6ing t1* 
building Lrlock appreiach *n* il {brwarel"lo*kin6 morl*l irr which bext esti*ratr r"*ngrrs uf *;tprcti:rl
lirlule real tilic$ oFrstltru {*xpeuteil rq.{rJrn$, nnt t{pr:r:*ion plau inve.*{m{nt r;{p*nic al<1 irillntirinl 
uli: rlevelcped lor *nch rttiur il*set *lass. 'l'htse *rig*r, *ru corr:bin*d tu 1:rtduce lire lnrrg-g;ni 
cxper:1eel ra{r: of r*lurn lt-1, u,e igliing t}re expr*ted {utur* rcal rlrles of return hy ih* largr:t assrt 
nlIocariur ircrurinlilg{' lnii hv atkling cxperter* in1lati*1. 

Hvctr th*ugh !i*tsrv pror.ridelr it v$luahl{} p*rsp*ttive inr sctting lhe i*v*stme*l rrturr i1$$r.rLlpli{lr, 
thc liy*l*m r*lies pdxtaril-!'*tt i1n sppftxrth whicJr build* $pil& ttr1s lalest capitril r1ark*l 
lsrurnplluns. $p*cilically, tke'$y*t*rn rrge* c*nsfiltbnl$, iI\.*$trncltr tnarlsgstx $tld {ru$10r* ;il 
dr"rvehp capital ntarkct assunrptions in rrralyring lh* Systeln's a$&ot KIl*e;ti{rn. 'l'lrc as.rr-rurptians 
and lhe Syllenr'r fnrnr*l p<tlic;'fcras*e{alla**ljfin ars slrelrvn bel*rv.'lhe ji:ru*l ***1 tilt:eir{ion 
poli*31 i* s*r*twhat ulor{: collricrviltive than thr cilrrsitl n}lt**tit:rr of'$yii{*nl's sssctr. 

'l'hr: brst-rlstirtate t'arrg* lbr lh* long:iernl expeexcd late o1''r€1r.rrr is delcnuined h"v adrlitrg rxp(1el{d 
in{'lalion tti cxpeclec} lrng-li:nil rc&l r$trlnls and rrf:l*cting exp*et*ri volatility irrrti e or-iclirijpri, I lir 
tttpil*l rnarkr'l a$snmFtioil$ firu {r$ $f Jnoilary 1, 2t}14. 
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a 

tlu:{']"ti c{x.}Fll.y s{:}rt}t}L t}t,g.t"I{lc1'f}l I r 

F,{{}t*$ lo il}r l}ft$ir }'in*n*ial fiiat*u*lrl* 
.lune 3{}, ?Sl * 

iTtiTli I f'f: ruiit{-}N }}l,AN {r*ntin ard) 

Assut {-ll*ss llxp*clrrl l{rtur* lixp*cttrd {tisk $trai*gi* Hr:rrn$l litrufegir I{*ntr1*s
Ilquitii:s ?0-qt Strl."i-7id.i,

*rc.rarl ilurn*xti + iiqu ity q,l5% i$.{){114 559i Jilt"ir-(r5'i.i
interirational 9,:"5?; :#.2oys ls% 1fi9.{,-:{J14

Fixcrl l*e*tnc :,{}5% i,750,4 3 0-$,/r' 2l-!.{i-31j1i,
Cjash !,25$1, 0,9t),0,.$ {]% $1"b-5ct 

"l\rial l;'und Si.rp*{t*rll{u1*rn *l's;urt$dlAis}r *itr*trgicfi*rrntl $trll*gi*, ll*ngus"3."Jsy,)A*tuar1, ?.0t1j.,) J.l j_o/,} 
NJA

llartltolitr 6.5$% ?.?5?'$ 4.3iy./o 12.$7'A 

A('l ilit ri$l A*sunrplirtrrs 

Arsr"rr're* i*flatir;n -- M{ii:n .r.?$ti
As*um*<l In{larilt *. $fnndilr:tJ ilrviation 

f, .00t 1; 

P*rlfoliqr Ari{hmer ic M*an ltetrrnr 
r3.,12?; 

f or"tli:I il l.,ons,-"l"enn fi.xp*rt*rJ Ocome{ric fi *le o i l{.rrtrn ?.iil% 
Assrrurrd lrrvr;strnrnt l..xptrrsrs 

0, i:lfil.; 
1*uilg-'f'qrvil1 fl,xp**trd (ieu$*tric I{xt* o{l{r*urn, lr*t *l lnr;*strr*r{ frrtrr*nuer 7.1$(Xr 

l")istaunt llat* 

-l'l:* rlisc{ru*f rfl{€ us*l'l ta neflsurs the tottl} pcnsi*n lilbiliry ri,ns ?.10%. I ho prcjecti*n of ca:h 
llorvs uscd to dctctnrinc tht cliscount rRlc assunted that uontributionri Jiorn plarr rncrnllcr.:, rvill bu 
madu nl the ellfft)rll. {;ontrihuti*r: rflte, $a$sd ort:l'r*s* e*suffiptjsns, thr penii*n planx" n*t p*sitigrr 
was pr{:jwftd tc be availabl* ls lflsks all pr'*jr:cted future bsnutit payni*urs *l'currrrnr trrllirr
tncntbers. "l"herulbrc, lhe long-tcrln expcctsti rulc 01'refunl ,rn pcnsion plnn ipvcitrrrellj \v;ls 
appli*d tt tll ptriod$ uf projcctcd bcn*fil pnyncnt$ tr qisrcfixine th* lutal ;rerr*ir:p liahillty, '1'lrr 
long-tenrt txp{"1extd ritic $l:rctun: wn:i d*terrnin*cl n*t r:flrensi*rr plr*r in,,*irm*ni *,tpr,,"rr* l1ul 
withr:uf redrctilrrr li:r ponsion plar arlnriniltriltive uxpe{r$e. 

$eusitrrtity tf the [wplrw4r\ prtytttrlioxats*h*rc al'tht nat pcnsion liahilit.lt /n clrung*s ir l/rr
disrrlr+rt lrrJs. 

'l'!re f'ulk;wing pl'{3ctils tlrr linrphyer''* prrpcxtianate share uf thr ruq punsion ligrl}ilitv <:alcu}:lietl 
ttsing thel digenunt rill$ of 7. l0 pcrccnl. irs rvcll as wlrai thu linrpl*_ver's pr*p*niunate shnre lrl,ther
r'l{:{pen$it)nliai:i}itvr,oLridbnililtver'*.talcu{,atsduslllgnciiscuu:r1 l.iitrthat is l-prrr:enta;.lr:-1:irint 
l0rr'*r' {6. l0 pelfsnt) ttr l-pert*rrlirge-poi*l high*r {8. l0 pucent) tlral thr ourrt: nr r;t*: 

{.lulyerrt 
trl{r i}urrsr* l}i-t*rurrt Ratc l ol, ln*:r.ease
{{t.l{J"/*1 {7.1{}%) i8. r(}bl,)

fr*prrtiurrtrt* thnrs *f the 
net peu$icn lichilily {nsr*lJ ?,124,1s5 t56.$s3 {${r, l.t{i) 

F#n.cirlrr phn f dwriur1",nrrl ir{i.etti}tt 

ni:{ffilctl iil{bfmali*l.ab*ut !hc pcnsiorr plan's firlu*iar1. n*l pr:*i{i*n i* nvai}al.rk ir lhc rep;r;lte li, 
issurrd Pill{"Sl liriincinl i'cpcri. 
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x:u]"'tr'ti c{}t.lN]'y s{:H{)t}I, }1$.{'RIC.1 tft: I 

Nrfns to tlrr lltsic Firranr:ial Stu{rntrrtx 
,.lun* 3S, ifil$ 

p({yla I Pf i\{Sitlil'l PLAN {con{.in u erli 

Pl:jl{$l ir*u*l n publirly nvailahlc llnancial rcpcirr that invlucle"c {innncj*} $tfltelllqr}{s and tlre 
rcquir*cl supple rnuntary inlirnnutinrr lirl l)liltiil. 'l'helrrp$rt nfty b* *btaineri *n th* Flj1Lgl 
w * h s i te al -1"v-gy;g.pg1gj,g};1fu 1 gp-v. 

f{t}T'ti $ (:{ }{vt PilN$At'tiD A t}$Ltictrs 

"l"h* Ilistri*t provides pct'.\onal and sick lcavc io itli urrrpl*y,ecs* llrl r',,*ll us pai4 va*atir:nir 
dtpending *n jcb *l*r,srit?cati*ns. lurgths *1' **rvice, aud uth*r thclnr"r. ilrnplc;-r:*s icr-c* llrpir
p*rsonal l*live zutd viloati{Jtl if n*t *ser,l by J*rrr 3(}1r'. "l'h*ref*rr. fh*r* i* nr: arrlual lbr 
cr,rnrpcn.sated absenccs. 

N$TH til NON-M (} N IIT,,\ R Y'I'ITAFJS /\C' I'I {}NS 

't'hr: District t'ccc,ivttl cottttnrrdittc$ liom tlrc t,l.S. Coverrrrrrenl valrred ilt l;l?,j i(r 'llrrr virlrc rvrr.r 
rlrte.rnrired hy con{i:uarisl with the $tilt* *{ Id*h* I)eparii:rrnr ol'l)durati*rr. 

NA'fFl t: Dl,llj{r.}t}ll-t) ltl,;vf:NtJl:S * l,'l jlVl} FINANCIAL $l'A"l'tiMI,:N"{'rc 

Ile v*nuts alc rtcognieed wherr thry btconrc avililal:1( to th* Distr'1ut, "l'axrs and othr:r re*uivablr::s 
not rrceivctl $o$n *n$ugh *{1*r y*ar *nd tr:r pay surr*nl li*hitities d* uo{ rrpr{l$rilr avlili:bl* 
experdabl* rsssurts-s irnd rt'cognitioh of revenuc is cleliirr*cl Llntil cnik*tion. lle l"errr::cl revuuu{:ri ll 
ytar end *onsi.rt t!f tir* lblltlr+ingt 

Frop*rry 1'ax*r -.G*neral l?crrd $ r4.s{}{, 
Fr*perty Taxss --Sond l*lrrl 3S,?d5 
Ilrr:p{rty Tas*.s * Fl*at Fa*ility l.'und ........fi"w!s^ 

'l'r:url De fsrnrrl ldcvenue $ 4il.4l7 

Ft#Tri t? lixilA$S t]1.' HX f nil l.] l'l Lt l{ il$ {}VSI{ A pUR# t'nlA"t'X}l'd 

Thr ilrllsr+ing Inrlividunl fi.rnds lrav* tn *xte.g$ *f c.tpenditutc* Llv$r llrllt"$llrilrticns rtr ,lirnc 'Jl) 

)ii 1$: 
'ltrs{rgcted Actnsl |.)$rrel;s {}y'.cr

f$$ Srlrp-Vdjtua-€ IiEprtrlj!urts tlurJlrcr 
Duiu,Systcrn Crant s - $ ${}.i2? $ i0,l:'I 
Pr{}lbssicnel Tec}rniual :1,331 ?1,9?? S4$ 
Iro+rl 9*rviu* 1.37,3tS t 4?,43S 12"0{ft 
llcbr $rrrvise 310;545 3]:,3?6 1,?S I 

f{$l"Ii I} {{}N'rINC 5rfi 1r' l,tAI*IL t]'fi{$ 

Anl{.lul1tt; ree4iv*d or re${'i\rtble fi'orrt gruntor agrnoirs ale s*bjrct to;iu*11 arrrl a<!^iu:ir1rren1. l'}rr 
itmr)utiti i{'*rt3.,'. tl'exptndiNures r,vhieh may br dlrall*wed h1' g,* Ur*utnr ({t!1ft{lr hr ilcternrincrl lt 
this tinr* alrhuugh thc lli$tri*t uxp*{i: such sm$ult. ii'an,l,. to l-.c irrrrtrarcrial. 

"ll 



rru:'l'ti il#l"lNl"? ljcl{$t}t ut$,r'g:{.lT #t { I 

Notr* tr ihr sx.vir l+i**xeisl $istr$snts 
.lunu Jtl,Ztll8 

t{f}'x'rir:4 Init,ATlit}rAllii'v.trr.4NsA{.t'nt}N$ 

'llhs llisfflsl has trct bssn invalv*rl in any r*leiled pxlrty tritn$n*tianl ihat v,.{rulil yi*latc tlie ljalio
{lode sr npplicalrie ledilral regulaliall, 

NtlTli t5 $uB$nQUlltST tivltvt"$ 

r1* ol'$cptcmber I i, 20 I 8. the dute through whi*lr sr:br*qil(lrr evenls s,er* e villualrrl, rrr ruatcriill 
subscquetrl events rv(r(: irlenti tlcti. 

i\{}'f}i16 $Er'{ct?'ilJr{ngA{..Atrfl;t* 

'I he l"r:ll*rving lunds repir$ed ele fie it halarlce s ** 6f .lune 3{J" 2{}1fi 

$f#u,-n rDr..A r$r-.rroor-Auc ryt*..ffi
l'itie VI.B ll]trj.A Fre*$rhr*l S t,g: I 

f{OT'!i:l? Jtilt:lltlMI{:$fil}iilN$ffqCl' 

Thc jristrict is*ri'conuruit:ilili, rcliant on rh* fitftrs qlf kifih$, {'r*rn rvhir:h ir lccciv*r1 irppr*xirnaruriy 
$3"3 I i,Btd or'TiVo trl'tlrc Dislrict's rcvetru0. 

Rdt]'rn l.5 tlt)ti]' t{t:':'{Rs;ivl ntl1' t}fl'$ilFi'r$ 

lluttc C*unty Sr:hOol Lli*t.ricr #1 1 I llund* prs!".retirvrnent l:*n*{it* *rrr:ugh F}:RS1, l}urin*, thr 
schr:r:l ycar cndud .Junu 30. ?018. the district pairl l.l$?6 of th* wag*s et-ro*rcd hy [iliRSI rir ilrr: 
Statc rtlldalt$. Upr.rn ruliremetrt, *nr*-h*llof thc onrploJ'er:'s aucumulatcd sick leave i-\ 11irnslurlud 
fieim thc sick lcrrvc Fool c$llibii$hr:rl i:y FliIdSl tr: th{r indivirlun} +lilpl*ycr:'s rc{ileprt:ni u{${}sr}t. 
fhcsc trrnds are ustd 1(, ply prlst-rutjlcnlent hcalth insurancr prerniurns. 

H{}]'ttts fti,ttlRtll,:Rt{)tlAD.ttrs't'MnNT$ 

Frior pcri$d adjustrne:r$ rvetr tilfide lu corrcct bcginnirtg ilt{:o$Rts recnivah}r baleiner:* in :j*v0rai
firndri.'lhe ncl ofibcts un fund balilnc*:* \,vcro fl $4,5qq decrea,s$ in'l'itic I-A l:l$L:.A lrnprovilg 
Ilusic {)r'ogratns, a $ll.$47 t{ccrense in fit}e Vl-B lDb,r\ Sclroul-Agc. u 51.91I rjccrersc irr lrrli 
Vl-B lt)trA Ptt-$chaul. and a $5.855 ittcreast in'litlc ll-A liSF.A lrn'prcving I'cachcr erratiri, 

:.1 
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$t]l*f fi (. DLJ fi rr1: SC!{{}fi i., tx51.}1.t{:I' ii 1 I : 
f;tjlitl$Ut,ftl #f RIrlVtilNLlu,$, IxI'tiNt]t'rURIis,,{f{$ {--l*Atcl$$$ tX }.lJn*t} $At",xN{trr$

IlUl)ffll'l'AHA r{C?'tJAt., - SXHnflAL rUn$ 
Ii*r &l Ywrr Kndrd,lrlnr 3{}, l{}18 

*'iil*l lludgrl 
1'lrri*nt* -

Si:i;iYJr.X,liL L" *'!-h.il ... .$yrlgot*dAlfi{}qnlrt A${u'll l)*siiil r 
"- * {i:isrys!*_ ". 

fiurtl ;{rn*x$1ti * _l\fs'tli-rp__{L{itrrfiNt.tus 

1,nc*l s*urr:cs, 169,5t.if $ r 6.$".50{] 18 r,9?7 $ 1:,.lll 
Olher loqa j rev*il*q$.......,.., 

" 
r ;.,, i..r, r. i.,.r i r..,..., 61,0t]? 6t,ilil3 t\') Q71 u1)"9?5 

Stalc svlrrres,. 1" 54,t84 I ?5rr Of,1 3.r"i$,J{]r i I t[..1t{.}i 

F"edcrul **ursss...,"...".. 
"l rrral ll*verruc$,.................... J,1t fl /.'i$0 l,4g?,4S$ .i,4 i t .4i)5 {i6.01t1I 

t: x f*sN tl i' I'titl li :i 
I n.rlru*tiar ilrr:gwnrs : 

I lclr rcnlary.,... & I ;i,lf I I t5.:11 I {i0?. ]'1'}9 r:.1)lJ:
$rc*ndaty...... {{i{.1,?gl 86t"?81 7? 1,33S tl?, ifr-1
lixueplirlral chi1ri ...,.....,.... :3{},S4: :?0.S.*3 lilil,14.:tr :fl.,1tJq 
I nlsrseh$f astic prfiSr'Itrn.... yt,q97,... . 91,$t)'1 74,4ir? I ?,i(i0

$uppi:rt $*viee Pruglarns.: 

Att*nrianee anrl gxidirnce,. 32,772 S?,7?2 6:, l{),1 {f ,,il.}l
$pecial *f rvice*, I.,...{.1,..,1. r,r i.. 1,!,,'. r.,,i ! i ! L, ?, 

h*{rlcti*xt improvement,r i {. } 1r. r : !,..*r. ;,., r+i.,r. 3-9.8?3 3ii,s?l ( I ;+.60!^5,4.43 ? )
liducstion trrlr'lia ........,. -. l 5,3{)5 1J,3tS t4,4l"tD l]2i
Il:ard of *rJue.{$iorr ..,,".......,. I l.5SU 1,50(]'l 

1.1,87,,1 {i "-17$ )
r\dnriri rstraliorr - ri rstlict 401,S111 4* 1,661 :):?,*q)7 7"i.(ri{r1 
Adnrinistratiorr - school 2li$,{{,}} ;S{t",19"1 271,44 I i4,ti;i$ l 
Janitori*l - brildings ...;.....,.......,".... ?r6,s9I ztd.sll I S?,:,q I ?,4,6 I {} 
lluilriirrg mrinturnntu 1,1t1,1 f;5 140,)65 l'1il,0fllt l:1?'ii'airspurlaliolr " pupils 15S.S3{l 35-Q,830 ? I l.17f) 4""6 iii'l'ranspurtatiorr - rrclivilv !n.lt?$ ?8;S75 : t.145 7,?30"lransp*rlation - uil1er,.,,..,.,., 4,50J 4,5CI: -q"3!5 {4.S?:1i 

l{*n -l n*trret ir:na} Ir lograrll ; 

frriod rrltvie *:;.. 

il*bt rervi*a,,. 

Capital rusets. 3{1"{}il(i 38,00{J 7,70.1 lG f (j?"*-*'li:t*l [:xpr;ndilur?*,...,......."- 6mT.?fU* i,,{ql,p_L, ir,?i,7.ll_. ;is!7, j45 
ii.xcess llcv*nues r^lvor d:$pst)d ifurcs .,.,...,,,.,,.,.. 34,lSi;l 24. i !4 335,d$S ;l I I ,46,1
fl TI,i Iilt $' { }tAivcl t1i fi s(}1"' }til:0$ { ustls) 
I ranst'ers -'lo iFronr) {'}4,818} {44,S28) {iii},0?6) 

fr th*r ilinencing Sdnree$.,..,.. *r**120$i4l **-**ll 
Exesss ltev*nu*s anri $tlrr:r $r:rrrcr:*i r!(L-rsr *"i6-***mn4t|r{.1l{l} 3Ai";\lSCli 

r {"?t 1c'(lleginniug l3$lanr:c JI lJ / -'rif ,- .J,ff:IIs I,573"18-

F'tlingllalirt.e -q^_l'l_l$ll S__lrt5llsl_ *$-*_l",17Lgt* **i.l:,il.l"-

I'hs ils1e$ i{i {hci {inanckrf $tal*m(nl$ nre an i:rlegral ptlrl oi'thi$ rtntr$x}11t. ){ 
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su,Tt.t$ c$tJI!{T,y $(ff#{}L l}ts.l.t{Icf #Irt
titlll:l)ul,n {}F {tEvliNUns' [xrnNplruRLs, ANt] c]lANfiH$ tN F{JNr} BA r,..\NCh-s

tltrnc!:'r' ANt) AC f UAt, _ ro(}D sliRvtct I Un,,i 
,F'sr ihc Year S*ded Jun* 3$,2*lS 

@
rSOD SBITVICO F'UNT} 

lEHVStlUeri 
{}ther:lnerrl rev$u$$".;........,.....r,,!,i..,.ry..1!,,,,*r.{, 

Fcd*rir I $alrrees.....,.... "r,r! { i,..,,.,..,,, *,,, i..,.,.. r, "r..,.
'lb{s} rlt€ystuer...,....."--,...,,,. 

rixrfifitltT#trg$ 
Norr- lnstructi<.rnnl Progranrs: 

Irood ssrvices. 
'l"otal Expcrrditur€s..,,r.....,..... 

Hxcess Revfl ues over expendilure*.. 

rlTlr ]r i{ Fr tqAN{]Ix\G ${iu&{;Ss {u.$s"g}. 
Transfcrs "'l o (Froln).,., 
li.x$rrs R*:yauue* atri{'Othi:r ${}ur6ss 
I{UF{l} IlALi.lia*Cti 
Itegirning 13alfl n{ic......,...... ". 

linding llalance..,..,.,.. 

Iludgt{pd Amounla
% 

94&!sll _* $innt 

S "13'Sfi3 ,, 

91,{l{]0 

I "1J-f U-1 

l3?r3?8 

. .,lKa3$* 
% 

{i;e?i) 

q?J03 

13?.37* 
t37"378 

{:1,8?s) 

"{.ttur}
;{ntsu,ftta

]l'l"!'"-".",.."."....i,|l(@ 

$ jg,$9,1. 

10rtr"59(i
*r(t!i!'!kryY|,.fu 

I 61.491 
'4 

Fllat tlurlgtt 
V:rriw{r -

tr}n$lfivu 

..- lfps*.tivE" .. 

![ Js;}At 

I l,s$g 

** U,q.'j'18 ....... i l?J 701 

*_ 149.548. - (.i|t?,x 
I3,$.{s r7,8:r0 

1 ,t?\ 
1?"SA{J 1?.S?0 

-.*_:":i:::-._ 
10;&52 

$ 3$.$?? 

]'h* nill*s to ths :fin*${.:ial ftta{*ffi*r,ts nr* *in irtf-ggf,*l pirr} *i'thi*: slal*lll*rt. 
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r3u.r"T.s f$rjlgTy ${t{o{}t" l}rsTat{jfr.#tr t l
$cxli;tlxjl,li {}s R.stri$:NUlt$, sX'Ps&rll?titttt{} ANt} clr,ti{s}ti I,r{ :?ul,jr} l}At.rtrN{:fi$' BUbc[T AN$ AC.r'uAr. _ Das.r"$eflvrc; rixn-

l.'or th'e Ycsr !lrded June ]0.2019 

pneq $f]fiyj$,s,*'1inig 

*awfsu$i.3 
Ilroput{y, laxtsi i r..i:ri,.ir,,..,., j-i I3 i i {.}i ii,,, r, r 

O{her lact}.rsvennor 

li,'{ee*s g{velt*es {i'vcr fx1l*{1di{utttg, 
t)"f*t filt l,rrr{At\{It{ff $$ t, t{c{is {u$$s}
"lra*slbru 'f*" {FromJ.. 
fix{exs l{r'enues::itn{i Slhsr goilt"*$$ 

Irt"llX $ Il*l.t,Alr,l {:fi 
ilegir:ning *alltl*rrq.,.,".-.,, r.r,rl..r.l!.j,r, 

Hnding llalan*c.....,..., 

% 
sudg**cd ".trn**$r &tfiral

0rigltrsl Finnl &*r*unls 

$ 3;3,143 $ 3?3.,345 339,0?5 

33(liil{0 
l*Jsl 

"-,, -ilpl{,l i%a"@ 

3 r9,66J 
,@ 

$ l%66J $!".:*-i_::- 337.55CI
="f.=+*!€cg -{*_.*r#;-i;;+ 

4,{}t$ 

3?0,0$0, 3:{i"0{xl 
10,34"5 12,:136 

i:p,*+s I 1") "l')4 

17"81{? 

1?"SS? 

31$,6SJ, 

31e,663 $ 

{'-in*l ll*rlg*t 
V*rifirc* -

f<rsilil:r: 

iNce:rti*-ei 

$ 5.530 

,{.,f :1r 

-*", ,,,-..-:{1,}!);
tl] sfl 

i1.7$ll 
{1.7Sli 
1t.f?ti7 

'lhs ntrtes1o th+.fi:ranci*1 $teNemr&t{$ *r*an ilrtegrxl parl of rhis $tatentsnt 21 
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$$}1ffi {]#t}1s{.t"}':sd:1{t}sl. $,[sT&i#r#l I r 

s{:HF,t}t't,n {){t ltt v}:istl[$, ExpftNl]t'l'ultH,s, AND c]t.{NCris tN r.tJNt} tSAt.ANL:US 
B U DC $:',r' AND AC'rUA l, . CA il"rAl, C(}iY$.fi{ uc.riori ru Nir 

.tlar tft* Y,etrr $lrui d ture S{l* 21111{ 

Fin*t Srdg*t 
Vrrl*ne* _ 

cifJ;f A-r$p-ff,$1:Bllf :{3SH;lll,ll,t} Sntlg***d At**uul* Ar:trnrl llosifivt 
Ofiginal Finnl Amsurrts {n-erltive}

.'...ff-a
IrfiYpllttjl;:s 

Othqricaal rsysnrlrs$.,."...,. S , S $ - S " 
1rr1*iesl. antl ?rceer d$. a -

"l'o*al trtr*venues 
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ti uTT ri c{}tJiv.ry s{:}tt]t}L I}ISTW.I CT. #.1 I : 

Notse rr: tttr Rr{uir{d liuppl*n:*ntxl lufolnr*fi*re 
Jurra 30, ?$lll 

l\*Tg I fi{t'${i}{t.$ 

trlu*lgcrs nre ndupled $n a hl$is t*il$i$tert rvitlr ei*ceiuRiing plinciples genr:mlly i:tf,csptcii iJt lhctJllitc(l States c{ z\ttterit:r}. Anrrual nppro;:riatrd fr,,,if*Lli,r: u,tulx.J ir:r all gnv*rnnr*nlai lirnd 
1-YS{rii. 

HilTT{ } t,il{;Al, C{}M n,tAtxc}: -- t}{Jt}d;liTti 

'l'h* Llistrict l'oll*ws ihes(: pr${.fdures il estabii*hing the bud$skry dura rr:fJcr:1s{i in rhc rinsne ialsttilct'rlen1s. 

I lhc llistrict anrruallv ilrcparcs a bu<igct hy estiriraiing tirrr pl.ob;rhlc ri'rrorrir[ ,.rl lrrtiircy
n*t:e55iill? li:r illl |rtlrtrrQsry$ {cr s'hieh *n ripprr:1:r'iali*rr is'r* b* rnartr {inr.ludlng jntcrr,st i,nrlprilrcipril dut: un the b*rrcier$-ilebr) *ncl by ir*rniiing *nrl cl*rsiJl,ing ii,* prop.,o*cl exp*ndirr:r.csttl netrly $$ 1'11{t.v b* practicable. i o rupport xu*& pr*pr:*ecl **p*nilrur*r. lh* I}istrixt prs'i.*r$
un cslit'rt;rte ultl':e r*fal l"lv*nur ffnti{:ipat$d 13uring rhL er,srring ris"aiyurar lbl g,hir1 ; t;,J$;;il b*ing trr*pnrcd nnd elassilies suclt iccriph; h!; sourre nu n**i lf ir* 111ily 1c pcsxi'ble xndpmr{i{rib}s. 

:, "Lh* pr*grnsuri lurlget is puhlishetl, 

3. ,ol public ire*ring is cr:ndu*l*eJ to oblajfi citir.*n r;**lnr*nts. 

4 l'lre irudecr is rbrrnrlly arJopiccl thruutrlh apprtival by thc bolr.ri oI trurt{,c$, 

5' 'l'he Diltrjct ln*y. allcr si:lr*ul sftfis anr;l tr::luirl ulrollnent figur*;,i ar* knorvr, urrsilj 11rr"r
hudgr;t using the lantc proccdurcs which were u*ed in arl*pting rie t,rlg,lnal bullgul. rr bLr*gci
:riay be lrrnunded qJ*wnr.varrl .in atry inritrunery. l'd{3rv*vcr, u**ni,"nnt tu u g,*u,*i,,,,,;,,;;; iiii;,
*do5:1td..*itn r:nly:happen ilthe l)istrict r*r:eivr* arlrliliunal nv(ilr]*$ in tlrat ll:iq:nl yriit r,$ ,r
rc*ull cl' t)il 'in{:lr[l$e in r**-prapr:tt1, tax relatcd rc*eipls. {)**e t,h* *htng* * i,,riir:*rt.'ri,*prfiress li:r for:rLral acl*pti*n is *x des*ribed abrvr. 

6' ilu<lgerxry integratian ir ernplcyed as a manags'rs*r r.nf+l dsviee riuring Lrrc ytnr rir.;ril
l.undl. t.,egnl btlrigelary cr:ntrol is crt*L'lishr;ti'bnlerl upcxr lnt*l ruvenu*s rnc{ ,rxtrrrndir*rrx. 

:l . 'llru bveJ of ccnf:rl {irvel l*r whir:h expcnditur*s ur*y n*r *xr;e*d bu*g*tJ is the ibnrJ. 

S. All annu*l apprupri*ti*trs l*,pru s{ Niseal yt:{ir-end. 

IESTI 3 PfiF{Sl{}rr*5 

fhe Brr{lc County.$clrtol l)islricl cuntributes lo a cost"sharing rnultipiu-crnpiover.ciclirrcrl btrrrclir
pen.ritn plun nclnrinislerrd.b,v l'ublic [impl*ye*. l{flirenr*nt S}"rttrn r:i }daho qlrttl.*t 6r $yrlr:ur)
lh{t c*v*rs $trbslantially nll cnrpllryee* sf th*r Slals *f'lcl;rho, iu ng**ci*s ar:tl tariuus partie iparisg
perlilieai rulldivi*i$ns. 

iluring thc fisftrl )'ear *nc1cd J*ne 3*, t0 I,S, llrrrr: worc n{} chlrngrs t:l,h*ni:lit turnrs. rrdithlr. i,.,irs
thitre any riignilierrnt tlt*rigc in the contpcrsitiun *l'rh* ptpulirliJ:r r:orur"eri b;* rh* hrne lit trrnrs.
All assutnptiuns u*r;d in acltritrial salculi.ttions wsr* r11)t sigtrifirantly difl"ererrt Ii*rn th.se us*d in 
1fug prlri. 
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,1,fi121s2,15$' 1?,?.p7 5"3*5 ls,911l 5(i9, r6+ 

I';30t t s,{}!}2 s6,?63 

I'r-.:c s.1,{}9q 
p7,735 ; !'?.?15 

?? ?4?' ?1,ft? 
l}s? 5l ,73{l 

4],1 3? itJl I _) / 

30,1:17 

1.432 l,4i? 

t 4'1.7$9 l$,CI92 416,{Jl? 

10,q$fi 1,74$ 9;,t4?
'IT? 

1.74$ ql,34) 

:. 313.56{ 
q eqq { Iil.52lr 

$ (8$7) $ 11.;931) $ $ l,?49 $ 6,dsl S 4l:Jll4 
e:ffiWa&'T& 
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,&ilTT'U {,.ffUl$.fy SCtf.C{3L fi't$'t,tilfT #t r r 
c{}e{*rtvr}{.'(; t},{t."*f{,fls $}ts[T - fAptl]&L pnsJac-]:$ $u]r$ 

Jrvr* 3$, 3$ls 

Itlan{ "total 

It*s.t *r**iliry {*trlirrrl Cnlrir*lA$$sr# _ *'tj,1l:.*_*.,.. ".._ltqt,** *Jff*:ff*::L' ,llriit*:** 
Cash,...,.,......., $ lt0,55j $ S1*3.53 $ tt,r8s $ 203,09t
I{eceivables: 

l,ourl sourccs" ., 22,964 .?i 

Toliil nsssts.." Sl,jjl S* lrJBj -il5;.* 
erwt 

,$*"-*lJ.t,tt? $ _*"wffi#.--ir;*f;::qF=ffi:t;&14 

l,L{S,l l.,l'f I }i$ A lS t} $i.} "tp $ALA:lt{dl}"1 

Lf.r{SfLITIilS 

Acc$untspnyablc.......... ..,.... $ $ - $ - $ 
Defcred revsoue.,, 5,606 *****-***--:*-:i;::* i.606 

'l'etal Linbi1ities.......................,...,. .*--**--ffis--.:-**** - 1,6fi{r 

IIUND I}AI,AN{]H 

As*igned..,,. . . 

rl'*ittrl Liabililtc* *nri liurtrl Salstr,+e...-,"... _$_",*JJ$,&k,'$,*__J*H t_**_kHLJ*jAUffi_ 

Th* n*t*$'tc ehe linflnsial statsrnent$.{*fs &n,i$t{$ral pnrt of t}i* *tfltcnrsnt tx 
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Il u "t'T' ti {:(}{J ffi "t-1" $fi fi t}t}t,{}1$Tnfi:r #1 : I 
tltls{I*lF{ti!*c $?Al:sMtr'$'1'{}}' t{ft\r$}*{ls, sxt}$Nt}t,T'{ltilx$, A$JS {t{&i\G*:$ I}i ${it{1} R.4L,{li{fH-

{:A pt?AL r*$}JgCT$ }: {J Nt} 
Far thr Yenr lindert Junr J0, l0lg 

fl*nt 'l'oto I 

Flaut Irxciti$ fnpitlrl L-npillil 
F*cllitv ' Xus Cun-!trucllcrt !,rojrr{.c..Ir0vxtcilKs 

Otherlmalfov$il*qs.""..,,r:,n.*,;.,".r,r,.....!r..,ir.i,1"., 
64,9$0 $ 

?*S 

_ 

\71: 
-
-

$ s4-95t) 
l_)51tr 

4{},il} 2 

I"$tal lLevenires!.......;..r,-ii.,.ri,,!.,,r!..irr.,..r6.,r.,,,.,,.,".,,, 

fixr[]{$n'$nes 

-*Jj;ffiil 
5f,l I 1S,]90 

I,?3S 
1,349 

i.-:.)o 
I ,;] *1.r,: 

Preschocl 

Capitnl assets. 

Speei*l ssrv:irc* 
I nstrrrction al i mprovenrent 
A dministrsliorr * distriot. 
ll*ikling rnniiitefl filrr, r,...,

'I*tal Srpnltditurru 
;7.SS4 
3$,46p 

it,sc)5 

8;6fs 

3I,fi5S 

.l t.{}5!,1 

:1?i?i4 

?n 111 

Ll***s ld*.v** ues ov*-r Sxp*1ilifur.gs 84,3$g {8,,t2}} {J 1.0-q9) .1:.157 

43ul$l 

lixcess ltevenurs **d Otfr*r *6xtr**.s 76,.33. ]5,$?8 (l I,05q I10,J5il 

rfji\I) $}!l,AN.fg 
t3eglnning Balance.,"...,....,... $ 1,$?3 ,tr6.2?5 4tJ44 t 40.*91
llliot Prriod Adjustrrrcnt., 

iinditrg*rtanc$,."...,:.;....,;,...,.,il.,..r;..,,,r,ri,1r..rrr!,r!.rr;,ri,.... $ 1??,git $ 8l:J53 $ tr,t85 $ l:0,"14e
ffi%-eeriq 

'llrc 
noX$$ to Xhe finnn*i&l $t'Hl$ments ar* an intcgryl psl1 (llthis lil{,ilsnlant 



$u?r$ il$uH?v ricf*orlt I)!$TRTCT #l r r 
{Jnrnfuin{ng Srh*du}u,*{ *bu*ger in {Jrsh 

Srudrnl Artiviiy &ccounts 
Fur thr Trvelve Month perioU F,nrling June J0, ?0{g 

llegir*i*g *,nrh e$*fu Hpllirq
,4ec*in*1 ,Nal*g ,{.S"w* * .,S,r:*}plr-,,*ilg*pq!".... !lltq,l:.s*._ 

$uile eo{rsry t"tigh $rhaol..irz,:e,.",r!.. $ 44,3}: s l3?,sd.? $ t??,3{}9 S 4?,?ti,
Aicil ffsmffitery .!,1*? S,?51 $.?j2 l{i,6t{l
llowe Elenrcfitary. .............,.!.,.,...... ZS2 l)j_ ?16 109 

€-'.r'iffi:.-fl***IJL $ l3g,gl _"$ l;2,$7? S 60,_\4?
ffi 

'l"h* ntrf*s ta tht lillt*ncial statsni*nts orx an inlugral pnrt nf rhis. sliltement 4{i 



sut'flr {t$ut{.t-y $clt${}L' nl$Tt}.IfT fil J i 
Sflr1erq**f {}f eo*}r lt*c*ipto nnd $isbcrsnnreartfi 

$tud*nt Artivi{y Aecountu - }ligh fthool 
For f lre 'l welve Month pcriod fi*ding Junr jS, t0! g 

Ate*unt l$*nrir 
Athf*ti0s^ 
l&w*trr Club.,.....,..r::.,.. "...... 
llu,vs l:laskcrball..".... .... ..,... 
{lrrg*r tir"ntilr. i:r 1. r1 r. !. 
fihe*rleii{iufr, . 

Class ol l0 I 8.. 
('hi,ss ol2{)19.. 
(llnss ol'20?0. 
Class of 2021 

Class of 202?. . 

illass eif i{}*3,. 
*rc*s Ccur{ry, 
I)itne's'l cchnolog1,...,.,"...,., 
lSiv*,riity fl lrrtr.. .., ...;.,....... 

" "i;i:. 

family & C**;rurntir $cisn*e" -.... 
l:ootbirli. , ....,, 
fir:nerai f*rrrl. 
{?irls {}irsk*tbnll,..... ..,.."... "....
tiltA...".,,",^" 
Jay {pmmlns S'ferrwrial.. ".."...,.,
Jcurnslivtr..,.. 
Laptop.... ".,." 

M$ lro$lbflll, 
", , .., ,.. , . ^,\.... ..;, . . . . 

M$ fi irl* lluxli*thall... "...".".. 
,llS Vollc;,lurll. 
M$ fitud*nt C<*unui], ".. ..,". . . ,.. . .. 

licir*ncs,d;iant. 

$elri*r Pr*jrct 
Ski Cilulr...".;.. r-r"r i."......._;^."r. 
Siurpy A.rhlctlp F*'*d....,",, 
$iat* A*ti*itir:* 
${il{i*ilt Ac$vitiss..,... .... 
Si-c-,tr **"--irk"...,,-....." ..;
'l'urtfurg f'and*. 
'Irtark & I;'ic1d.. ",. .. .... ,, , ." ..... . 

li*giun*ng Cq*k 

*- Receig$*:klnt:f * 
$ 9,1lq 5 JJ,S60

J,{}r$ ?}3 
Ji I ?,2t6 

.139 .1?,tllfi 

t,4?tr' {rl 4 
t33 .*.t t 

4ff) 354 
:5 4ts 
3S 

L-l 

13 l.5ti? 
1t;2 

$i 
*,s50 

4:? ,q,3ii I 

3,S{}l 5!t6 
3,?4 t 14. I 9$ 
1,52; 4,,13J 

:s{} 
193 

4,S?l 1"75{} 

t,?45 
ss 

r$r 3il
Iiti l;{,4 t 

: r 
.$5$ 3,?y{,1 

1?0 4,68 

r$t ?tlt 
4/-O 

,$0r) 

rt55 

gJs *6 

l,l.{x) 
t;tL? jt"37S 

1S0 It3 
t,539 5,{r,t? 

I S;S$8 
.r,j JJ 

l.ilfi? l;"655 
-t{ l l.?q7 

5fi 

Jr0 

t** __i,sg1-' 

t*sb 
lljllr-p"rxssl.-

-,$ i$r{;lt) 
4.r ? 

1.15$ 

3,{}3S 

1" I93 
')to 

:31 
l:i 

l,$$fi 

7"09$ 

:$g 
I $,i311 

3.S lf} 
3J$ 

iJlJ 

9?5 

!)$ 

9l$ 

4.?.?$ 

r-:$ I 

?0{} 

4.St1 
1{i 

3"4tS 
ls,sfls 

l t"?{t0 

3S(' 

$tu 
It,6()?

$ t 2?.?()r) 

$*rding 

,*"11*h*:iq.,.
$ I t,15r} 

t -.tl I 

t.*:l t 

l,ll9 
t?0i 

1.0t6 
5$2 
,l l{J 

")(,^) 

?5 

t,$30 
It? 

. 3.{r5$ 

3.ti$s 
ft$i 
l5fi, 

l.q3 

J,l ?fi 

?5{i 

${, 

i{.'
,J#2 

44{} 

{ I -S?31 
. ln1 

;,?.tl 

Jt)u 

F"i5 

:uo 

I,l il(} 
l'a'rl 

1?l 
1,7S1 

.)."1 / I 

.1,?*2 

i.t?lJ 
5{}, 

5{l?.

$ 4$.?t CI 

'l'he nrlt$* ln th* firraneiul $t$tftrnffits al'r: an lnre6r*l pnrt,ut'this:1l*tearenl 4t 



Jf;f\x$HN p#$Jt_sf,t\t &, {*e4FAruv, pLLil 
**${TJF'EN PUB LIC AECOUN T,ANT$ 

l;?iti*i,i; 
tiiAHO rJ\LLg, IDAHO 8j405$70o 

f liNlii I fd, Jt:Nlil.l' #r;tl.A., t_,p,/l. 
rlolllH'tr l'i. fout.slil, t,f.rt l i]t..il!i1{:Nilr {srrl;) 5st^tst;.,
$lJi:8r L PCt.ll-l*.J, {:,F.A. ix,ei f,,r",:iui.(1riyi,,\,r,r1r.i"jr*.Jr..p^. ,* 

if;fl,*ii:: 
l{*;pCIi{'r til'* 

IYI-E{?NAt" cL}NTg#{, ovfi}l $tN".tfqctr!t..lrui}{}trt}.lv{; .qa}} {}lyclllbtlli't"\l\{]il AN$ ortlfitt rornir:rur,s ItA$]:t],$N ArE"ouijrr$F *rINAFqcrAl' s,*,r?,rl*lirN.r$p r. ft l'o R M rr: r) r N Accrl R r l e N C r w l r;r i # rrl,i rir$fi:r ii,r;;;;;;:;l i.r* uu" 
lSoard o i"lruslt:es 
llrrttc Colnry Schc*l i")isrrjer # j I I 
Arc*. ldaht {l}? I 3 

lhi' s*rdurds appli*lrble t. llnanclal ;,udirs conrainsd i* Gdui;o' ini irr'tii*g,crrunJrr;rr;'i;uor*i'ir:, ,r.,o {-rqnr*rrorier(ictte'al rri lhc lJrrrt'd St;rle.s, tlr* lirrrrrrci*l r',ti"ni*,,ir;i;;;';;;;;,,",-r*, irurrvirics, eacrr rrrajnr.frrnrrs. rrrrrr rrrrItg$r*gait reruaining 1'und inJbmrrrt'itrn o1 13u1it c;,'u']tr i-rr"", irir*:it*'ri, , t ** $f and rnr trrn year *ncJ*tr ,runc ^r{.}.201&' iuld lhe related flul*ii t{: t}te lirr*n*itll *tat***ntx, wtrirh c$tt$;rively *ermprise l}urt* {i*urity li*,r**l nisrrier,ribasic ijnancist erslrsni:ili$ arrd h*ve irsurxt (,,,r r*p;'d;;-;;# J,irr-,;,5-, r?, ztl1s. 

I-':iff p"al*ilrl:gl:" I sv$'" tr t$ qf ].qi$l Jkppfli ru 

tr* planning and perfi:rnlills stlr audit. rve eonsidcred lJuttu caunty lichnr:l ilisn.ic.l i.illl.s iilrerrral cnrrtrurl uvi;r 
the pirrpr:l* *f exprr:sting *ur *;:iriixrs *n rhe fina:reial siateffientx, ii;;;r ftrr rhe purpr** *r expr,*ssir:g a:r r:rpininn'tt thc 

'''flselivcrrcsl' trl Liuttr' courrti' $chool Dirlrict trrl r;i i',.i.r,trl"*^t*r Accur"tJirrgly, 
'Pittion on thc c li"cclivqnr's$ wc tro nor L.\irus:i ;rrro I i] ufte {-'r'unty sc hoal District r r r i1., i,,i-11,o l conrr.,l. 

tinrely trasis' &' mttlvrinl t'eai'rr'rs is a d*rlciirrcv, or' 0 conrbinati*rr rf deririencice. irr inr*rrirl c**trol sLrcl.i thar',ni*rrntcn,*;i';i';;;'."'rty,sllr*rc ic a rcasonahlt possibility thrl i r'atcrint rirra'cial stirr,"rnunrs rvjli rrot be;:revented' or r1*ltutrd *l:l,:.]ti:..t-j.o* a iirne ly basi*. A 
'grrfi,,*, ,r;.!irran,+ is a e.6ficicnr3;, ui ir ccml:in*rjur ui. 

b,v tlrase chrirgeci rvith gtlvr;rnn.:cnl, 

$*r r:urxicl*ralist.t cf iritern*l t*nlr*[ war lbr lh* limitscl pilry]oee dnsr:ri]:url in th* fir:rt para6r*ph qrf this sect*on anLix'ils nol designed Lc irlentiii' *ll de{lcicnr:it:r in interniil'canrrol iltnr *iehr be urnt*rill ,r]nil;,,*;,,*- rx. ;igni{i**ntrleji*ir:nli*s atlrl therrrl*rc, malerial *'raknessss i:r sigrrilicant;;fi;;;;,ffi lniry rxii;t 1hat huv* n*r he*rr i*rntilied.civuri tlrcse Iir'ilrrti*ns. tlr'ins.ur aucljr rvc rrirj nc,r iicnril! ^;ffi;i;;;i;;jl,;;;;,,;]".r,ilr",'ul-, w* co'sirlur r.bi: rnatoriai r'veakncrix<:s. we tiicj iclt'rrtilv cr:r:ruin rjcijcird*r;-;;;;;**i *unr,,*t, riueriberj in ih* aee,:rrr*anyingsch$dul* al Fineiings and X"*sp*nses thiit'we *r:nsidur tr: be dgnilirxnirt*ri*iun"i*u. 

http:tlr'ins.ur


To ths .*oard of. Trustee* 
Butre County Schoal Distriel # I I I 

$slnnljallst""qrul" *i',bEf .Ms$s.f:t 

As pafl olobtaining rensnnnble assurancs ab'ul 
.whether 

ilune county sclror:l Disrrjet #1ll,s financial srflrsnlentsitre fi'ee'f nratcl'ial Inisstlttenten{, we perlc'ir*rt tests of irs conrptian*i 
'"virt, ccrrain ir*"irio-, o.nws, r.egulatians,d's*1rasls. a*d $rant *$tcslnents! noiteomplia*oe 'with rvhieh'{*"tJ t*1* a, qrire*f $nd u*ite{i&l ,}ft}ct sn *,redetcrminatiun ul flnnncfal t,olu**nt ;;,;;;i;.;{-*uu*r, proui,ti,,f ,,,,, upinion ; ;;;;p;;;*-'iri,,, rhose p'nvisionswff$ llilt an abi**liv* of sul *xdir,'*rtrl ncw*li*gh, *c tlo not uIB,** *r,rrt ,-i 

"gioilrrl"lllr,* i**utx *f nfif oes!*or nc'c':'iipli"n'u n' ort'"r ,r*rcrJi tr,ur i,*-,*q,,;'.;;;'!*';;,,;;;iilH-J-nJ;::lj]t-- lrrrder riovc,,,,,,e,,r 

&*gtcrrqtls-f r.r$.i* g* 

Rul-tc c'unt'v scho*l Disnict #ll I's respon$e Io tlre linrlirrgs idenriflsd- in our audir is cleucribed in t'eacc*mpanying lluhedule of Findings onA it**pon*:: 
?r1tr* i*rrfn-'sutocf *isl;r-;,ii'l,u .u*po*.u wfts rlstaucllting procetiur*Jappliea iri r'he auclir oi'trrc nnunrinr srnre*eilrs anr.i, accrrdjngrv. r+e express no:l?ffi1-:ii,:'rs 

-fli{pes'r .!i1"rfu i$,.,lLqe*# 

The purp$r* *f tlrix reporr is *olcly to tJescr:ihe the secpr rlf our trui$li*g i:f int*in*l **rnfru{ and eomplian*r irrrl thcresults af thnt lesliitg" nnd not t+ provide on opinion'cilr;;f'til;;:uo*, of ri:e outiry,s inrsrnar csntr.or or ilncontpliance 'lltis ren<'rrt ir arr iniegr,tt pn.r oi an audir pe,*o;;;"rtt ar.or.rrn.c"n i,i'ti*urunrunt AttLritirg
iil;fi;t,':,,;,llll;,ffi&ihe 

*,nrii,,f ;is;;i ;"";;;i;; ;;ilil;il' ;;;;;;,;;il *y,",J*u,,i*,,inn ir n,t 

J wue+v rttoul*e*v * C cnt+p aryt, ? L LC 

j,Pf{,l[ ry,:foutr,s nfi & (sJ!r rAt$y, pLLr 
Lciri R*ri Publ ic A*ca**tant* 

ldeihn Falls, l,* 
Sept*nrb*r l ?, Hl l B 

{+l 

http:csntr.or


llU.f"i"trt C${Jlr,{T" ti ${.t{il(}t i}}S,f W t{]T # t t J 

$€lr*r$s,l* of Fi**,{ingx srxl ld$p611g.** 
,luur 3f; 30lS 

A. S rl*gJa,*l{ #q.{}*:{l*i{}ts. 

2017-01 - Segregalion of Dut$Bs 

f ffi\llrTt{}t!: 
j*,n[tt*t is cry:tt"i*iteing * la*h of seglegr:fiun *f dutiss *ver *srh and rh* rep*rling of rr:s**r*rirns in drssc 

cRtr,$i${tA: 

l|jfi:l-ib1lt*ffi:'- inlevnal {silfrsl sJr*slurs is a wgl*gatiwr r:f duries so1/*n}in8 rrhe cvsfiiil *dnrirri$rra,isn and 

[]'F'fiC'I';
'l'hc l**k af an id*nl segregation of'duti{is m1y itleroirs* the rixk tlrat r*ss nf ass*ls w*urrr n*r be crerr:ct*r! anripr*venrcd in a tim*ly ' **cr il'r thc u*or Juu,* of *purxriani,""*''nnnnnrr 

f&u$&; 

It tic{}M l},t gN I}A1,r{}N I 
It is sinply requa*t*d thet rhe Distriet tflk* *'"" 

'ogs 
rhar thi* xituation exi*ir, Flawev*", su*-nla.n*iar ehanger {s,.r.u}t hccxpecred until rhs above notcrJ siruation in a*uqraret! n'i,icui-d.'-" 

ttR$11*i{$&r 

p*vid*ts r.hs a;p6t;i;m uo,*rot* i; *riieu,**rir;"iorenti*r sl nrar*r.isr n:isriaronr*nrs i,u* ro:ll.ttlffiJ.'r"ru*tccx 

44 
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