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[NDEPENDENT AUDITOR’S REPORT

To the Board of Trustees
Butte County School District #1 11
Arco, Idaho

We have audited the accomparnying financial statements of the governmental activities, cach major fund, and the
aggregate remaining fund information of Butie County School District #111 as of and for the year ended June 30,
2018, and the related notes to the financial statements, which collectively comprise the Schoo! District’s basic
financial statements as Hsted in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles gencerally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility 1510 express opinions on these financial statements based on our audit, We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable asswrance about whether the financial staternents are free from
material misstaternent.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements, The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial staterents, whether due to fraud or error, In making those risk assessmoents,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are-appropriate in the circumstances, but not {or the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonablencss of
significant accounting estimates made by management, 45 well as evaluating the overall presentation of the financial
statements.

We believe that the andit evidence we have obtained is sulficient and appropriate to provide a basis for our audit
opinions, .

Opinions

{n our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of
Butte County School District #111 as of June 30, 2018, and the respective changes in financial position in
accordance with accounting principles generally accepted in the United States of America.



Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary comparison
information on pages 25-29 and pension information on pages 30-31 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statenients, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inguiries, the
basic financial statements, and other knowledge we obtained during owr audit of the basic financial statements, We
do not express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.
Management has omitted the Management’s Discussion and Analysis (MD&A) which is management’s analysis of
the District’s financial activities based on currently known facts, decisions, or canditions, that accounting principles
generally accepted in the United States of America requires to be presented to supplement the basic {inancial
staterments.  Such missing information, alihough not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. Our opinion on
the basic financial statements is not affected by this missing information.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
Butte County School District #111°s basic financial statements. The combining and individual nonmajor fund
financial statements and supplementary information are presented for purposes of additional analysis and are not a
required part of the basic financial statements.

The combining and individual nonmajor fund financial statements and other supplementary information are the
responaibility of management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
preparc the basic financial statements or 1o the basic financial statements themselves, and’ other additional
procedures in accordance with auditing standards generally secepted in the United States of America. In our
opinion, the combining and individual nonmajor fund financial statements and other supplementary information are
fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Jevwew Poudsen & Compowyy, PLLC

Jensen Poulsen & Company, PLLC
Certified Public Accountants

ldaho Falls, Idaho
Seplember 6, 2018
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BUTTE COUNTY SCHOOL DISTRICT #111
STATEMENY OF NET POSITION

June 30, 2018
Governments
Agtivities

ASSETS
Cash $ 2.720,031
Receivables;

Local sources 207,138

Other receivables 247,328
Prepaid expenses 4,739
Capital assets, non-depreciable - land 18,191
Capital assets, net of depreciation 2.819.464

Total Assets 5 6,017,001

DEFERRED OUTFLOWS OF RESOURCES
Related to Pension k 406,010
Unspent Grant Allocation 40,649
LIABILITIES
Accounts payable 8659
Salaries and benefits payable 338,507
Interest Payable 1,781

Long-term debt
Due within one year:

Bonds, capital leases, and contracts 215000
Due in more than one year:

Bonds, capital leases, and contracts 115,000
Net Pension Liability 056,933
Total Liabilities 1,635,990

DEFERRED INFLOWS OF RESOURCES
Related to Pension § 143,548
Unspent Grant Allocation 40,849

NET POSITION
[nvestment in capital assets -~ net of related debt

§ 2,505,874
Restricted for:
Special programs 508,829
Debt service 685,813
Capital construction projects 262,714
Unrestricted ; 680,331
Total Net Position 3 4,643,563

“The notes o the financial staternents are an integral part of this statement,



FUNCTIONS/PROGRAMS
Crovernmental attivities:
Instruchions:

Elementary programs
Seeondary/alternative programs
Exceptionalfpreschool programs
Other instructional programs
Support services:
Student services
Educational media
Schoot administration
Administration
Plant services
Pupi] transportation
Non Instructional programs:
Foud services
Debt service - refunding fees
Debtservice - interest

Total Governmental Activities

BUTTE COUNTY SCHODL DISTRICT #1113
STATEMENT OF ACTIVITIES
For the Year Ended June 30,2018

PROGRAM REVENUES

CHARGES OPERATING
FOR SRANTS AND

GRANTS AND
EXPENSES  SERVICES CONTRIBUTIONS CONTRIBUTIONS

NET (EXPENSE)
REVENUE AND
CHANGES IN
NET POSITION

$ 913,107 3 - $ 218,619 %

851,018 e 180,115

294,802 = -
14,046 & 535812

172,247 “ .
63,797 - -

272,746 # ¥

316,401 “

370,908 - .

275,028 - 204,989

144,433 58,894 104,599
12,326 “

$ 3700856 § 58,894 % 761,633 %

b {694 485,
(670,900,
(294,802

39,266

{172,247y
(63,797
{272,746
(3104010
(370,908
{70,639

19,060

(12.326)

General revenues:

Taxes:
Property taxes, levied for general purposes
Property taxes, levied for capital projects
Property taxes, levied for debt services
State revenue in lieu of taxes

Grants and contributions not restricted to specific programs
Foundation program
Federal forest lands
Other state revenue
Interest and investment carnings
Miscellaneous revenues
Net pension revenue{expense)
Total general revenues and special items
Changes in set position
Net position - beginning
Prior period adjustment
Net position - ending

The notes to the financial statements are an integral part of this statement.

& (2,880,329

2,743,779
73300
217,199
28,797
19,669
{283 897,

3,429,5491

349,262
4,106,823
(12,522}

ks 4,643,303




BUTTE COUNTY SCHOOL DISTRICT #1111
BALANCE SHEET - GOVERNMENTAL FUNDS
June 30, 2018

Food Nou Major Totuls
General Sarvice Delit Capital Governmenial  Governmental
ASSETS fond Fund Service Projeets Funds Fundy
ASSETS
B soprvvmssin oo S S B B i o A FOL949580 8 47,932 0§ 252879 % 203,091 ¢ 266,740 § 2,720,031
Receivables:
Local S0Urces. i, sy o 69457 - 114,717 22.964 - 207,138
Other 760eVANIE. s s v i maiteni 75,522 ~ - - 172,006 247,508
Interfund receivable...onen i, - - « -
Prepaid EXpenses. ..o oo . 4,739 - - - - 4,739
Tatal ASSelS i Fbimnspsebndionins 32099298 § 47,732 § 367,596 § 226055 § 438,755 % 3179430
LIABILITIES AND FUND BALANCE
LIABILITIES
Accounts payable... $ 7,537 % 02 % - 8 - $ 930§ §.659
Sularies payable...... 229,806 7,374 - - 20,669 257,849
Benefits payable.... 75,482 1,484 - - 3,782 80,748
Interfund payable ..o v, - - “ “ % )
Acorued inlerest payable.. o - - 1,781 - 1.781
Brefered reVEImMIT o s i ety rrbensons s 14,606 - 28,2638 3,606 48,477

PO AR IIOR o s i i

327,431

30,046 5,606

397,514

FUND BALANCE

NOnspeEndablei...ommooron i i o, - “ . “ 2 ,

RSB e i s . 38,672 v - 413,384 433 056

COMMIE o eivsr e ciser e sor o “ - - = -

ASSIENE. v - - 337,350 220,449 - 337999

Unnassigned 1,771,867 - - = 1,771,867
Total Fund Balance......oeviin S it 1,771,867 38,672 337550 220,449 413,384 2,781,922
Total Liabilities and Fund Balance......... $ 2099298 § 47732 § 367,596 $ 226,055 % 438755 % 3.179.436

The notes to the financial statements are an integral part of this statement,



BUTTE COUNTY SCHOOL DISTRICT #1111
RECONCILIATION OF THE COVERNMENT FUNDS
BALANCE SHEETTO THE STATEMENT OF NET POSITION
June 30, 2018

Total Fuad Balances - Governmental Funds $ 2,941,922
The cost of capital assets (Jand, bulldings, fueniture, and equipment)

purchased or constructed is reported as an expenditure in governmental

funds. The Statement of Net Position includes those capital assets among

the assets of the District as a whole. The cost of those capital assets is

allocated over their estimated useful lives (as depreciation expense) to the

various programs reported as govermmental activities in the $Statement

of Activities, Because depreciation expense does notaffect [inancial

resourges, itis notreported in government funds.

Cost of capital assets 8,226,668
Depreciation expense to date {5,389.013) 2,837,655

Property taxes received that are not available to pay for current period
expenditures are deferred in the funds, 48,477

Long-teri labilities are not due and payable in the current period and
therefore are not reported inthe funds.
Bonds payable {330,000y

GASB 68 requires the accrual of net pension assets and hiabilities and the
deferved inflows and outflows of resources related thereto.

Net pension liability {956,95%)
Pension related deferred inflows (184,397,
Pension related deferred outflows 446,859 {694,491

Net Position of Governmental Activites

The notes 1o the financial statements are an integral part of this statement, &
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BUTTE COUNTY SCHOOL BISTRICT #1171

GOVERNMENTAL FUNDS
For the Year Ended June 30, 2018

Food Mon Major Total
General Service Debt Capital Governmental Governmental
Fund Fund Service Project Funds Funds
REVENUES
Local Sources:
LAOGAE HHXES. topar ot s i o siii Giver 3 181,977 - § 329075 &5 64950 & - 5 §76,0602
Other local revenues....o oo, 92.927 $8,8%4 4,035 1,358 245 158,159
S1ALE SOUILES v conveiieie e 3,136,501 - 17,103 409,072 109,220 3.311.890
Federal 80Urees oo “ 104,399 - “ 308,990 303,30%
Total Revenues.. 3,411,408 163,493 350,213 115,380 509,164 4,549 655
EXPENDITURES
Instroction Programs:
Elementary 802,349 - « 1,236 86,265 880 830
SECONTATY (oo 771,520 - - 1,349 64,099 £36.96%
Exceptional ehild, oo, 200,344 “ - 07,733 298,079
T e TR - - - « 22997 99747
interscholastic program...coonn, 74,457 . - 74 497
Support Service Programs:
Attendance and guidance.............. . 62,105 ~ - “ 62,105
Special SErvICes i - - - 43,137 43,13
nstruction improvement....c.... o 54,432 - - 50,127 104,559
Fducation media....... T h— 14,480 - - 14,480
Board of education.....ovniinnn 14,874 “ - - 14874
Administration - districto .o 327,957 - - “ 1,432 329 429
Administration - school o 271,441 « - - 271,441
Janitorial - buildings. .oooviinan 192.281 . - . . 197,281
Building maintenance.. ..o 140,008 : - 27,884 167,892
Trangporialion - pupils... oo 211,176 - - 201076
Transportation « aCHYIY. ..., 21,1435 - - 21145
Transportation < othet . e, 9,398 . - = & G398
Non-Instructional Programs:
Food 5ervIes. oo i o - 149,548 - . 149 548
Diebt service. ... - . 332,326 5 332.326
Capital a85€18 . .cviiiervneiienienn s 7.703 - - 39,754 $1,730 99,187
Total Expenditures. oo 3,178,747 149 548 332,326 70,223 416,822 4,144,666
Excess Revenues over expenditures..... 235,658 13,945 17,887 45,157 92,342 404 O30
OTHER FINANCING SOURCES (USES)
Transfers - To (From)... (39,0763 3.875 - 33,201 “
Other Financing Sourees... ... - - - - “ -
Iixcess Revenues and Other Sourges. ... 196,582 17,820 17,887 80,338 92,342 4049849

FUND BALANCE

Beginving Balanoe, ... oo 1,575,285

319,663 140,091

333,504

2389455

Frior Period Adjustment.. oo - - - - (12,822) C12.522
Eriding Balantes.mmssisoismm st § 1770867 § 36672 0§ 337,550 0§ 220449 % 413,384 & 2781927

The notes to the financial statements are an integral pact of this statement.
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BUTTE COUNTY SCHOOL BISTRICT #1111
RECONCILIATION OF THE STATEMENT OF REVENY ES, EXPENDITURES AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES
Forthe Year Ended June 39, 2018

Net Change in Fund Balances - Total Governmental Funds 8 404 989

Amounts reported for governmental activites in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures, However,
in the statement of activities, the cost of those assets is allocated over
their estimated useful lives as depreciation expense. This is excess of
capital outlays over (under) depreciation expense in the current period.

Capitalized assets 1
Depreciation expense (257,864 (131,935

Property tax vevenues are deferred and not recognized in the funds
until they are available to pay for current period expenditures. In the
statement of activities, however, they are recognized when levied.
This is the difference between the amount deferred at the beginning
and end of the current period,

Deferred revenue <2018 48477
Deferred revenue - 2017 e n {15,640
Repayment of bond principal is an expenditure in the governmental funds,
but the repayment reduces long-term Habilities in the statement of net
position and does not resull in an expense in the Statement of Activities.
he District's debt was reduced with principal payments being made.
Principal payments on bonds 320,000

(JASE 68 requires the calculation of et pension revenue (eipense), and the
deferral of current contributions

Current contributions 285,745
Met pension revenue (expense) {283,897 {28,152)

Chunge in Net Position of Governmental Activities

The notes to the financial statements are an integral part of this statement, S



BUTTE COUNTY SCHOOL DISTRICT #1114
STATEMENT OF FIDUCIARY NET POSITION

June 30, 2018
ASSETS
Cash and investments kY 60,547
Total Assets & 60,547
LIABILITIES AND NET POSITION
Liabilitiey
Due to student groups % 60,547
Total Liabilities 64,547
Total Net Position $ -

The notes to the financia) statements are an integral part of this statement,



NOTE |

BUTTE COUNTY SCHOOL DISTRICT #1114

Notes to the Basic Financial Statements
June 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Butte County School District #111 have been prepared in conformity
with accounting principles generally accepted in the United States of America as applied 1o school
districts. The significant accounting policies of the District are described below,

A Reporting Entity

Butte County School District #111 provides public school educational services as authorized by
Section 33 of the [daho Code. The District’s boundarics for taxing and school enrollment
purposes are located within Butte and Custer Counties,

Factors used in defining the reporting entity are as follows: Butte County School District #111
was established under the laws of the State of 1daho which designates the Board of Trustees as the
governing authority. Members of the Board of Trustees are elected By the public. The Board of
Trustees has control over the superintendent and management, and also has the authority tw
purchase equipment and other capital assets, and to levy taxes. The Board of Trustees has the
power to establish annual budgets subject to public input from patrons, is responsible for funding
deficits and operating deficiencies, and has the authority to borrow funds or issue bonded
indebtedness.

The conclusion of the above criteria is that Butte County School District #111 is an independent
school district in the State of Idaho, operating under an autonomous Board of Trustees conslituting
a Local Edueation Agency of government,

In the evaluation of how 1o define the District for financial reporting purposes, management has
considered all potential component units. The decision to include a potential component unit in
the reporting entity was made using crileria set forth in the sccounting principles gencrally
accepted in the United States of America, Al funds and activities of Butie County School District
#1171 are included i the basic financial statements. Using the above criteria, the District has no
component ynits,

B. Basis of Presentation, Basis of Accounting

Basis of Presentation

Governpent-wide Statements: The statement of net position and the statement of activities display
information about the school district. These statements include the financial activities of the
overall government, except for fiduclary activities. Eliminations have been made to minimize the
double-counting of internal balances and tansfers. These statements distinguish between the
governmental and business-type activitics of the Distriet. Governmental activities are generally
financed through taxes, intergovernmental revenues, and other nonexchange transaciions,
Business-type activities are financed in whole or in part by fees charged to external parties, Al
activities of the District are currently classified as governmental activities. No fiduciary funds are
included in the govermnenr-wide statements,

The statement of activities presents a comparison between direct expenses and direct revenues for
the different business-type activities of the District and for each function of the DistricCs
governmental activities. Direct expenses are those that are specifically associated with a program
or function and, therefore, are clearly identifiable to a particulur function.
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NOTE !

BUTTE COUNTY SCHOOL DISTRICT #111

Motes to the Basic Financial Statements
June 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued
Basis of Presentation, Basis of Accounting, continued

Allocations that have been made in the funds have been reversed for the statement of activities.
f’ rogram revenues include (a) fees, fines, and charges paid by the recipients for goods or services

offered by the programs and (b) granis and contributions thal are restricted to meeting the
opmdtmndi or cap;m requirements of & particular program, Revenues that are not classified as
program revenues, including all taxes, are presented as general revenues,

Fund Financial Statements: The fund financial statements provide information about the District's
funds, including its fiduciary funds. Separate statements for each fund category-——goverimental
and fiduciary—are presented.  The emphasis of fund financial stalements is or
governmental and enterprise funds, cach displayed in a separate column. Al
governmental and enterprise funds are aggregated and reported as nonmajor funds,

major
remaining

Proprietary fund operating revenues, such as charges for servieces, result from exchange
transactions associated with the prmupal activity of the fund. Exchange transactions are those in
which cach party receives and gives up essentially equal values. Nonoperating revenues, such as
subsidies and investment earnings, result from nonexchange transactions or ancillary activities,

The District reports expenditures in accordance with the State Department of Education’s *ldaho
Financial Accounting Reporting Management System” (IFARMS).  IFARMS categorizes all
expenditures by function, program, and object.  Accordingly, there is no allocation of indirect
COSLS.

The District reports the foliowing major governmental funds:

General Fund

The General Fund is the general operating fund of the School District. 1t is used to aceount for ull
financial resources exeept those required to be accounted for in another fund. - Thus, it is always
considered a major fund.

Faod Service Fund

The Food Service Fund accounts for all revenues and expenditures related to child nulrition within
the District.

Capital Projects Fund
1 i

The Capital Projects Fund is used to account for the financing and construction of major capital
projects.

Liebt Service Fund

The Debt Service Fund is used to account for the aceumulation of resources for, and payment of,
long-term bonded debt principal, interest, and related costs.
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NOTE 1

BUTTE COUNTY SCHOOL DISTRICT #111

Notes to the Basic Financial Statements
June 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued
Basis of Presentation, Basis of Accounting, continued
Plant Fagilities Fund

The Plant Facihties Fund is used 1o account for revenues and expenditures related to the District's
buildings, grounds, and equipment.

The District teports the ﬁ)”(ﬂe\"i,ﬂg B iyp&g,
Agency Funds

These funds account for the monies held on behalf of student groups and organizations.
Measurement Fovus, Basis of Accounting

Government-wide and Fiduciary Fund Financial Statements: The government-wide and fiduciary
fund financial statements are reported using the economic resources measurement foous,  The
government-wide statements are reported using the acerual basis of accounting. Revenues are
recorded when carned and expenses are recorded at the time the Habilities are incurred, regardloss
of when the related cash flows take place. Non-gxchange fransactions, in which the Distriet gives
(or receives) value without directly receiving (or giving) equal value in exchange, include property
taxes, grants, entitlements, and donations. On an acerual basis, revenue from property taxes is
recognized in the fiseal year for which the taxes are levied. Reverues from grants, entitlements,
and donations are recognized in the fiscal vear in which all eligibility requirements have been
satisfled.

Goveramental Fund Financial Statements: Governmental funds are reported using the current
financial resources measurement focus and the modified accrual basis of accounting, Under this
method, revenues are recognized when measurable and available. The District considers all
revenues reported in the governmental funds to be available if the revenues are collected within
sixty days afier year-end. Property taxes, sales taxes, franchise taxes, licenses, and interest are
considered to be susceptible to accrual. Expenditures are recorded when the related fund liability
is incurred, except for principal and interest on general long-term debt, claims and judgments, and
compensated  absences, which are recognized as expenditures in the governmental funds,
Proceeds from general long-term debt and acquisitions under capital leases are reported as other
financing sourges,

Under the terms of grant agreements, the District funds certain programs by a combination of
specific cost-reimbursement grams and general revenues, Thus, when Program expenses are
incurred, there are both restricted and unrestricted net positions available to finance the progranm,
It is the District’s policy to first apply cost-reimbursement grant resources to such programs
followed by general revenues.

The District reports deferred revenuson its governmental funds balance sheet, Deferred revenues
arise when potential revenue does not meet both the “measurable” and “available” criteria for
recognition in the current period. In subsequent periods, when both revenue criteria are met, the
revenue is recognized. Additionally, for both the govermment-wide and fund financial statements,
certain grant revenues are only recognized to the extent they have been used for gualifying
expenditures; any exeess revenues are thus reported 4s deferred revenue.
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NOTE 1

BUTTE COUNTY SCHOOL DISTRICT #1114

MNotes to the Basic Finaocial Statements
June 30, 2018

SUMMARY OF BIGNIFICANT ACCOUNTING POLICIES, continued

Measurement Focus, Basis of Acconnting, eontinued

All governmental activities of the District follow FASB Statements and Interpretations issued on
or after November 30, 1989, Accounting Principles Board Opinions, and Accounting Research
Bulletins, unless those pronouncements conflict with GASB pronouncements.

The District does maintain an encumbrance system where the District Seeretary will encumber the

expenditures that are to be paid in the following month,

, Cash and Investments

The District pools cash of all governmental fund types inte a common bank account. The
accounting records of each fund reflect the equity in pooled cash. Cash includes all checking
accounts held in the District’s name and wonies fnvested with the State under the Local
Government Investment Pool. This cash camns laterest at a variable rate and is available upon
demand.

D.  Property Taxes

In accordance with Idaho law, ad valorem property taxes are levied in September for each calendar
year. Levies are made on or before the 2 Monday of September. One-half of the property faxes
are due on or before the 20" of December. The remaining one-half is due on or before June 20" of
the following year. A lien is filed on real property three years from the date of delinguency.
Bomneville County bills and collects property taxes for the District.

E. Inventories

The District normally hus unused janitorial and food service supplies including food stock on hand
at year end.  Remaining janitorial supplies, food service supplies, and food stock are deemed
immaterial in dollar amount and they are therefore not valued or accounted for in the financial

staterments.

¥, Capifal Assets and Depreciation

Capital assets purchased or acquired with an original cost of $3,500 or more are reported at
historical cost or-estimated historical cost. Contributed assets are reported at fair market value as
of the date received. Additions, improvements and other capital outlays that significantly extend
the useful Tife of an asset ave capitalized. Other costs incurred for repairs and maiatenance are
expensed as incurred.  Butte County School District #1171 is a Phase 111 government meaning tha
is not required to report infrastructure. Depreciation on alf assets (exclusive of fand) is provided
on the straight-line (SL) method over the following estimated useful ves:

Computer equipment (8L method) 5 years
Equipment, furniture and fixtures (SL method) 7-25 years
Buildings (8L method) 50-99 vears
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NOTE 1

BUTTE COUNTY SCHOOL DISTRICT #1111

Notes to the Basic Financial Statements
June 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, rontinued
{. MNet Position

Net position is the difference between assets and labilities, Net position invested in capital assets,
net of related debt, are capital assets, less accumulated depreciation and outstanding debt related to
the acquisition, construction, or improvement of those assets. Net position is reported as restricted
when there are legal limitations imposed on their use by the District or external restrictions by
other governments, creditors, grantors, or enabling legislation. In Bute County School District
there are restrictions of $1,457,358 in the special revenue, capital projects, and debt service funds,
When expenses are incurred for purposes for which both restricted and unrestricted not position is
available, restricted net position is applied first.

H. Fuond Balance Reserves

unassigned.  For the year ended June 30, 2018, the District had restricted fund balances of
$452,056, assigned fund balances of $557.999, and unassigned fund balances of $1,771 867,
Restricted funds are those which are constrained to being used for a specific purpose by external
parties, coustitutional provisions, or enabling legislation, Assigned funds are those which are
constrained by the government’s intent to be used for specific purposes, but are neither restricted
nor committed. Unassigned funds are those which are available for any purpose.

The five categories of fund balance are nonspendable, restricted, committed, assigned, and

L Teachers Cantracts

Contracts for teacher’'s salaries are payable in twelve monthly installments beginning in
September. At June 30, the liability for the remaining two months of the current contraets and
associated contracted benefity are accrued.

J. Nonmonetary Transactions

ltems received via the Federal Food Comiodities Program are recognized at their stated fair
market value, For the fiscal year ending June 30, 2018, that amount was $11 2T

K. Risk Management

The district is exposed to a considerable number of risks of loss including but not limited to )
damage o and loss of property and contents, b) employee torts, ¢) professional liabilities, i.c.
errors and omissions, d) environmental damage, ¢) workers compensation, i.c. employee injuries
and f) medical insurance costs of its employees. Commercial insurance policies transfeiring the
visk of loss, but for a relatively small deductible amount, are purchased for property and content
damage, employee’s torts and professional liabilities. Settlement claims resulting from these risks
have not exceeded the insurance deductible provided for in the last three years,

The preparation of financial statements in conformity with generally aceepted accounting
principles requires the District to make estimates and assumptions that affect the reported amounts
ofassets and liabilities and disclosure of contingent assets and liabilities at ihe date of the financial
statements and the reported amounts of revenues and expenditures during the reporting period.
Actual results could differ from those estimates,
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BUTTE COUNTY SCHOOL DISTRICT #111

Notes to the Basie Financin! Statements
June 30, 2018

NOTE |

M. Pensions

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

For purposes of measuring the net pension liability and pension expense, information about the

fidueiary et position of the Public Employee Retirement System of {daho Base Plan (Base P}
and additions t/deductions from Base Plan’s tiduciary net position have been determined
same basis as they are reported by the Base Plan. For this purpose, benefi
refunds of employee contributions) are recognized when due and payab]

benefit terms. Investinents are reported at fair value,

NOTE 2 CASH AND INVESTMENTS

Cash for all funds consist of the following at year end:

Financial Institution Bank Balance

Hook Balance

Ireland Bank;

FDIC tosured /
Collateralized

an)
on the

Upayments {including
¢ in accordance with the

Uninsured /
Uncollateralized

Money Market - 9315 b 924,155 8§ 924,155 $ 250,000 5 674,155
Account 9307 644,715 517,744 - 044,715
Total freland Bank 1,568,870 1,441,899 250,000 1,318,870
Bank of Commerce:
Acet 4218 39.339 39,339 39,339 -
Acet 1700 9.485 8,380 9,485 .
Total Bank of Commerce 48,824 47,719 48,824
State Treasurer
Acct 2121 1,197,511 1,197,511 L9754
Acct 2591 32,902 32,902 - 32,902
Total State Treasurer 1,230,413 1,230,413 « 1,230,413
fast Idaho Credit Union:
Howe Elementary Savings 55 55 58
Howe Elementary Checking 154 154 154
Arco Elementary Savings S 5 4
Arco Elementary Checking 10,623 10,623 10,623 -
Butte High School Savings S 5 5
Butte High School Checking 59,805 50,754 59,805 ~
Total East Iduho Credit Unlon 70,647 61,596 70,647 .
Grand Total 8 2918754 5 2,981,627 5 369,471 3 2,549.283

Deposits with financial institutions include bank demand deposits as authorized by Idaho stanues,
At year end, the camrying amounts of the District’s demand deposits and Local Government
lavestment Pool monies were $2,781,627 and the bank balances were $2.918.754. OF the bank
balances, $369,471 was covered by federal depository insurance and $2,549.283 was uninsured

and tncolldteralized,
uncollateratized.

Cuash held at the Local Government Ivestrient Pool is uninsured and

Custodial credit risk is the risk that, in the event of a bank failure, the district’s deposits may not
be returnied to it The district does not have & deposit policy for custodial eredit risk. As of June

30, 2018, the District did not have any of their bank balances subject o this risk.

(o]



NOTE 2

NOTE 3

BUTTE COUNTY SCHOOL MISTRICT #111

Notes to the Basic Finaneial Statements
June 30, 2018

CASH AND INVESTMENTS, ontinued
investments

Idaho statutes authorize school districts to invest in obligations of the United
agencies and instrumentalities of the United States, repurchase agreements, interest-bearing bonds
fany city, county, school district or municipality in Idaho, tax anticipation notes, time deposit
accounts in state depositories, accounts in financial institutions, and the State of Idaho's Local
Government Investment Pool. The District’s mvestment policy complies with state statutes.

States Treasury,

The Local Government Investment Pool is managed by the State of Idaho Treasurer's office. The
funds of the pool are invested in certificates of deposit, repurchase agreements, and U, S,
government securities.  The certificates of deposits are federally msured. The U, &, government
securities and the collateral for the repurchase agreement are held in trust by a safekeeping bank.
Interest income earned on pooled investments iy allocated to the various funds of the District in
proportion to each fund’s respective investment balances.

Statement 3 of the Government Accounting Standards Board requires government entities disclose
the level of risk assumed on deposit and investment balances.

Statement 40 of the Government Accounting Standards Board requires more comprehensive
disclosure requirements addressing other common risks of the deposits and investments of
governmental entities, At June 30, 2018 the District did not hold any nvestments
disclosure. The District has chosen to recognize the monies held at 4
Investment Pool as cash,

il require
16 Local Government

Credit Risk

Per the Local Government Investment Pool, the investment pool itsel does not have a credit

rating,

RECEIVABLES

Receivables at year end consist of the following;

General Plant Non Major
Fund Service  Debt Service Facility Funds
Local Sourees
Local Taxes g 60,065 & 4,77 3 22,964 & .
Other Local 9,392 - . %
Total Local 09 457 - -
State Sources
Foundation Program 15,522 - - .
Other State Receivable - - - 107,661
Total State 13,522 - - 107,66
Federal Sources
Special Programs - . .
Other Federal - - - 64,345
Total Federal ” s -
Grand Totsl $ 144979 % $ 717 % 22964 § 172,006

16
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BUTTE COUNTY SCHOOL DISTRICT #1141

Notes to the Basie Financial Statements
June 30, 2018

MNOTE 4 INTERFUND TRANSACTIONS

Interfund Transfers
The District has the following interfund operating transfers for the year:

Major Funds:

Transfers In dransfers Qut
General Fund

8 39,076

Plant Facilities Bus $43,201
Plant Facilities 5 8,000
Child Nutrition & 3875

The interfund transfer from the General Fund to the Plant Facilities Bus Fund in the amount of
$35,201 is State required bus deprecistion. The transfer from the General Fund to the Food
Service Fund and the transfer from the Plant Facilities Fund to the Plant Facilities Bus Fund are 1o
cover operations as per the budget. Interfund transfers and balances are eliminated on the
government-wide financial statements.

Interfund Receivables/Pavables
There are no interfund receivables/payables as of June 30, 2018,

NOTE & CAPITAL ASSETS

A sumimary of Capital Assets is as follows:
Sales &

Halance Capital Other Balanee
47-61-17 Agquisitions Dizpositions 06-30-18
Non-depreciable Assels
{and $ 18,191 5 « 5 - & 18,19
Work in Progress - .
Total Cost $... 18,191 b - - s A8.19)
Depreciable Agsety
Buildings/Sites $ 4,622,945 $ ’ - $4,622.945
Building Improvements 1,152,183 36,659 - 1,188,842
Equipment 1,333,921 89,270 - 1,423.191
Transportation 973,499 - = 973,499
Total Cost § 8,100,739 $.125.929 - $ 8,226,668
Acsuwmrulated
Depreciation
Buildings/Sites $ 2,998,649 5 B6,8I10 - £3,085459
Building Improvements 449,978 35,356 - 485,334
Equipment 921,329 95,488 - 1,016,817
Transportation 761,193 40,210 - 801,403
Total Accum, Deprec. $4,131,149 % 257.664 “ $5380013
Net Capital Assets $.2,969,590 ${131.935) B e $ 2,837,655



NOTE 5

NOTE 6

NOTE 7

BUTTE COUNTY SCHOOL BDISTRICT #1111

Notes {o the Basic Financia! Statements
June 38, 2018

CAPITAL ARSETS, continued

Depreciation expense was charged to funciions as follows:

Flementary

§ 87062
Secondary 87,062
Planl Services 21,765
School Administration 21,765
Pupil Transportation 40210

Total $.257,864
GENERAL QBLICATION BONDS PAYARLE

Bonds outstanding at June 30, 2018, were as follows:

Interest Rate  Maturity Dates Amount
General Obligation Project and Refunding
Bonds, 2015 Issue (Original Amount -
$1,250,000) 1.83% 20192020 % 330,000

The future debt service requirements for the bonds of the District are scheduled as follows:

Fiseal Year Prineinal Interest Total
2019 $ 215,000 & 5134 % 220,134
2020 115,000 1,064 116,064

Total: 8 330,000 & 6,198 % 336198

CHANGES IN LONG-TERM DEBT

The following is a summary of the District’s long-term transactions for the year ended June 30,
2018

2015 G.O. Project and Net Pension
Refunding Bonds Liability Total

Long-Term Obligations . ; . RN . 4 ik

2 e 44| 31,93 . . 933
June 30, 2017 $ 650,000 | § 1,031,933 | % 1,681,93
Obligations Incurred «
Obligations Paid (320,000 (320,000
Long Ferm Obligations $ 330,000 | § 956953 | § 1286953
June 30, 2018
Due Within One Year 5 CO215600 | 8§ . $ 215,000

[




NOTE S

BUTTE COUNTY SCHOOL DISTRICT #1114

Notes to the Basic Financial Statements
June 30, 2018

PENSION PLAN
Plan Description

The Butte County School District contribuies to the Base Plan which is o cost-sharing multiple-
employer defined benefit pension plan administered by Public Employee Retirement System of
Idaho (PERS! or System) that covers substantially all employees of the State of Tdaho, its agencies
and various participating political subdivisions. The cost to administer the plan is financed through
the contributions and investment earnings of the plan. PERS! issues a publicly available financial
report that includes financial statements and the required supplernentary information for PERSL
That veport may be obtaingd on the PERST website at www.persi idaho sov.

Responsibility for administration of the Base Plan is assigned to the Board comprised of five
members appointed by the Governor and confirmed by the Idaho Senate. State law requires that
two members of the Board be active Base Plan members with at least ten years of service and
three members who are [daho citizens not members of the Base Plan except by reason of having
served on the Board.

Pension Benefits

The Base Plan provides retirement, disability, death and survivor benefits of cligible members or
beneficiaries. Benefits are based on members’ years of service, age, and highest average salary.
Members become fully vested in their retirement benefits with five vears of credited service (5
months for elected or appointed officials). Members are cligible for retitement benefits upon
attainment of the ages specificd for their employment classification. The annual service retirement
allowance for each month of credited setvice is 2.0% (2.3% for police/ firefighters) of the average
monthly salary for the highest consecutive 42 months,

The benefit payments for the Base Plan are caleulated using a benefit formula adopled by the
Idaho Legislature. The Base Plan is required to provide a 1% minimum cost of living increase per
year provided the Consumer Price Index increases 1% or more, The PERSI Board has the
authority to provide higher cost of living increases to a maximum of the Consumer Price Index
movement or 6%, whichever is less; however, any amount above the 195 minimum is subject to
review by the Idaho Legislature.

Member and Employer Contributions

Member and employer contributions paid to the Base Plan are set by statute and are established as
apereentof covered compensation and earmings from investments. Contribution rates are
determined by the PERSI Board within limitations, as defined by state law. The Board may make
periodic changes to employer and employee coniribution rates (expressed as percentages of annual
covered payroll) if current rates are actuarially determined to be inadequate or in excess to
accumulate sufficient assets to pay benetits when due.

The contribution rates for employees are set by stature at 60% of the erployer rate for general
employees and 72% for police and firefighters. As of June 30, 2017 it was 6.79% for general
employees and 8.36% for police and firefighters. The employer contribution rate as a percent of
covered payroll is set by the Retirement Board and was 11.32% for general employees and
11.66% for police and {irefighters. The Batte County School District’s contributions wers
$216,962 for the year ended June 30, 2018,

19


http:contributir.rn
http:J'iga1$.it

NOTES

BUTTE COUNTY SCHOOL DISTRICT #111

Motes to the Basic Finaneial Statemoents
Jane 30, 2618

PENSION PLAN (continued)

Pension Liabilities, Pension Expense (Revenue), and Deferred Quiflows of Resources and
Deferred Inflows of Resources Related 1o Pensions

At June 30, 2018 the Butte County School District reported a liability for its proportionate share of
the net pension lability. The net pension liability was measured as of June 30, 2017, and the total
pension liability used to caleulate the net pension liability was determined by an actuarial

valuation as of that date. The Butte County School Distriet’s proportion of the net pension Hability
was based on the District’s share of contributions in the Base Plan pension plan relative to the tot
contributions of all participating PERSI Base Plan employers. At June 30, 2017. the District's
proportion was .000608815%,

al

For the year ended June 30, 2018, the Butte County School District recognized pension expense of
§282,503. At June 30, 2018, the District reported deferred outflows of resources and deferred
inflows of resources related to pensions from the following sources:

Deferred Outflows  Tieforred Inflows

of Resources of Resources

Differences between expected and uctual experience 5 - & 86,213
Changes in assumiptions or other inputs (9,720} :
Net difference between projected and actual carnings

on pension plan investments 132,568 37,335
Changes in the employer™s proportion and differences

between the employer's contributions and the

employer’s proportionate contributions : 3
Contributions subsequent to the measurement date 255,745 -

TOTAL 5 F43.548

$255,745 reported as deferred outflows of resources related to pensions resulting from Emplover
contributions subsequent to the measurement date will be recognized as a reduction of the net
pension Hability in the yvear ending June 30, 2018,

The average of the expected remaining service lives of all employees that are provided with
pensions through the System (active and inactive employees) determined at July 1, 2016 the
beginning of the measurement period ended June 30, 2017 15 4.9 and 5.5 for the measurerment
peried Jupe 30, 2016.

Other amounts reported as delerred outflows of resources and deferved inflows of resources
related to pensions will be recognized In pension expense (revenue) as follows:

Year ended June 30, 2018:.

2018 $ (52,023)
2019 $ 89,906
2020 $ 25,510
2021 $ (56,677

Pt
<o
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BUTTE COUNTY SCHOOL DISTRICT #1114

MNotes to the Basie Financial Statements
June 30, 2018

PENSION PLAN (continued)
Actuarig! Assumptions

Valuations are based on actuarial assumptions, the benefit formulas, and employee groups. Level
percentages of payroll normal costs are determined using the Entry Age Normal Cost Method.
Under the Entry Age Normal Cost Method, the actuarial present value of the projected benefits of
each individual included in the actuarial valuation is allocated as a level percentage of each vear's
carnings of the individual between entry age and assumed exit age. The Base Plan amortizes any
unfunded actuarial acerued liability based on a Jovel percentage of payroll. The maximum
amortization perfod for the Base Plan permitted under Section 59-1322, Idaho Code, is 25 years,
The total pension liability in the June 30, 2017 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement:

Inflation 3.25%

Salary increases 4.25 - 10.00%

Salary inflation 3.75%

Investment rate of return T.10%, net of investment expenses
Cost-oftliving adjustments [.b0%

Mortality rates were based on the RP - 2000 combined table for healthy males or females as
appropriate with the following offsets:

« Set back 3 years for teachers

* No offset for male fire and police

* Forward one year for female fire and police

* Set back one year Tor all general employees and all beneficiaries

An experience study was performed for the period July 1, 2007 through June 30, 2013 which
reviewed all economic and demographic assumptions other than mortality. Mortality and all
economic assumptions were studied in 2014 for the period from July 1, 2009 through June 30,
2013. The Total Pension Liability as of June 30, 2017 is based on the results of an actuarial
valuation date of July 1, 2017.

The long-term expected rate of return on pension plan investments was determined using the
building block approach and a forward-looking model in which best estimate ranges of expected
future real rates of return (expected returns, net of pension plan investment expense and in flation)
are developed for each major asset class. These ranges are combined to produce the long-term
expected rate of retury by weighing the expected future real vates of return by the target asset
allocation percentage and by adding expected inflation.

Even though history provides a valuable perspective for setting the investment return assumption,
the System relies primarily on an approach which builds upon the latest capital market
assumptions. Specifically, the System uses consultants, investment managers and trustees to
develop capital market assumptions in analyzing the System’s asset allocation. The assumptions
and the System’s formal policy for asset allocation are shown below. The lormal asset allocation
policy is somewhat more conservative than the current allocation of System’s assets.

The best-estimate range for the long-term expected rate of return is determined by adding expected
inflation to expected long-term real returns and reflecting expected volatility and correlation. The
capital market assumptions are as of January 1, 2014,
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BUTTE COUNTY SCHOOL DISTRICT #111

Notes to the Basic Financial Statements

NOTE S

Asset Class Expected Return

Equities
Broad Domestic Equity 9.15%
International 9.25%
Fixed theome 3.05%
Cash 2.25%

Total Fund
Actuary
Portfolio

Expected Return
7.00%
6.58%

Actuarial Assumyptions

Assumed Inflation — Mean
Assumed Inflation - Standard Deviation

Porifolio Arithmetic Mean Retum

PENSION PLAN (continued)

June 30, 2018

Expected Risk

19.00%
20.20%
3.75%
0.90%

Expeeted Risk
3.25%
2.25%

Portfolio Long-Term Expected Geomenie Rate of Return

Assumed [nvestiment Expenses

Strategic Normal
T0%
55%
15%
30%
0%

Strategic Normal
3.75%
4,33%

Long-Term Expected Geometric Rate of Return, Net of Investment Expenses

Diseount Rate

Strategic Ranges
66%6-77%
S0%-65%
H%-20%
23%-33%

0%%-5%

Strategic Ranges
N/AA
12.67%

8.42%

7.50%
0.40%
T.10%

The discount rate used 1o measure the total pension liability was 7.10%. The projection of cash
flows used to determine the discount rate assumed that contributions from plan members will be
made at the enrrent contribution rate, Based on these assumptions, the pension plans’ net position
was projected 1o be available to make all projected future benefit payments of current plan
members, Therefore, the long-term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine the total pension lability, The
long-term expected rate of return was determined net of pension plan investment expense but
without reduction for pension plan administrative expense.

Sensitivity of the Employer's proportionate share of the net pension liahility to changes in the

discount rate.

The tollowing presents the Employer's proportionate share of the net pension Hability caleulated
using the discount rate of 7.10 percent. as well as what the Employer's proportionate share of the
net pension liability wounld be if it were calculated using a discount rate that is I-percentage-point
lower (6.10 percent) or [-percentage-point higher {8.10 percent) than the current rate:

Proportionate share-of the
net pension Hability (agset)

1% Decrease

(6.10%)

2,224,155

Pension plan fiduciary net position

Current

friscount Rate

(7.10%)

956,953

1% Increase

(8.10%)

(96,126)

Detailed information about the pension plan's fiduciary net position is available in the separately

issued PERS! financial report,

o
AN
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NOTE S

NOTE 9

NOTE 10

NOTE 11

NOTE 12

NOTE 13

BUTTE COUNTY SCHOOL BISTRICT #1114

Motes to the Basie Financial Statements
June 30, 2018

PENSION PLAN (continued)

PERSH issues a publicly available financial report that includes financial statements and the
required supplementary information for PERSI That report may be obtained on the PERS]
website at www.persiidaho.gov.

COMPENSATED ABSENCES

The District provides personal and sick leave to its employees, as well as paid vacations
depending on job classifications, lengths of service, and other factors. Employees lose their
personal leave and vacation if not used by June 30™ Therefore, there 15 no accrual for
compensated absences.

NON-MONETARY TRANSACTIONS

The District received commodities from the U.S. Government valued at S12,336. The value was
determined by confirmation with the State of Idaho Department of Education.

DEFERRED REVENUES - FUND FINANCIAL STATEMENTS

Revenues are recognized when they become available to the District, Taxes and other receivables
not received soon cnough afler year end to pay current labilities do not represent available
expendable resources and recognition of revenue is deferred until collection. Deferred revennes at
year end consist of the following, ~

Property Taxes - General Fund § 14,606
Property Taxes ~ Bond Fand 28,265
Property Taxes - Plant Facility Fund LSe06
Total Deferred Revenue 3

EXCESS OF EXPENDITURES OVER APPROPRIATION

The following individual funds have an excess of expenditures over appropriations at June 30,
4 A
2018

Budgeted Actual Exeess Over
Fund Expenditures Expenditures Budeet
Data System Grant $ - 8 §0,127 % 50,129
Professional Technical 21,331 21977 646
Food Service 137,378 149,426 12,048
Debt Service 330,545 332,326 1,781

CONTINGENT LIABILITIES

Amouwnts received or receivable from grantor agencies are subject to audit and adjustment. The
amount, if' any, of expenditures which may be disallowed by the grantor cannot be determined at
this time although the Diswricr expects such amount, if any, 10 be immaterial.



NOTE 14

NOTE 15

NOTL 16

NOTE 17

NOTE 18

NOTE 19

BUTTE COUNTY SCHOOL DISTRICT #111

Notes to the Basie Financial Statements
June 30, 2018

RELATED PARTY TRANSACTIONS

The District has not been involved in any related parly transactions that would violate the Idaho
Code or applicable federal regulation,

SUBSEQUENT EVENTS

As of September 12, 2018, the date through which subsequent events were evaluated, no matoria)
subsequent events were identified.

BEFICIT FUND BALANCES

The following funds reported deficit balances as of June 30, 2018

Fund Deficit Amount
Title V1I-B IDEA School-Age 8 887
Title VI3 IDEA Pre=School % 1,931

ECONOMIC DEPENDENCY

The District is economically feliant on the State of Tdahe, from which it received apgroximately
$3,311,896 or 73% of the District’s revenue.

POST RETIREMENT BENEFITS

Butte County School District #111 funds post-retirement benefits through PERSL  Dur ing the
school year ended June 30, 2018, the district paid 1.16% of the wages covered by PERST 1o the
State of 1daho. Upon retirement, one-half of the melmea s accumulated sick leave is transferred
from the sick leave pool established by PERSI to the individual employee’s retirement account.
These funds are used to pay })L’)st~1'f3tix‘erswnt health insurance premiums.

PRIOR PERIOD ADJUSTMENTS

Prior period adjustments werg made to correct beginning accounts receivable balances in several
funds. The net effects on fund balances were a $4,599 decrease in Title 1-A ESEA | fmproving
Basic Programs, a $11,847 decrease in Title VI-B IDEA School-Age, # 1,931 decrease in Title
YI-BADEA Pre-School, and 2 $5.835 herease in Title 1-A ESRA Tmproving Teacher Quality,
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BUTTE COUNTY SCHOOL DISTRICT #111
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

BUDGET

AND ACTUAL -~ GENERAL FUND

For the Year Ended June 38, 2018

GENERAL FUND

REVENUES
LOCAT SOUTCES ettt receee oo er s
Other 1ocal FEVENULS. ..o it e ceriorerserersssins

..............................................

EXPENDITURES

Instroction Programs:
EEA ] ¢ (9121 o A S S N
BEROHATIY o mnrss s w5 e S naimtins
Exceptional childe oo,
Inferscholastic Progeam. i

Support Service Programs:
Attendance and guidance

D R T P o P

Special services ... i
Instruction improvement ...
Education media .o e,
Board of education ..o

Adinistration - school v,
Janitorial - buildings
Builting muintenante ..o i
Transportation - pupils v,
Transportation « activity ... P R———
Transporation « oher oo oo
Non-Instructional Programs:
FROA sBEVIGES v st st s ngensibiresmnndii
Debt ErVICE v
Capial B58E15 . oo
Total Expentitures «ovvennnen s
Excess Revenues over expenditures -
OTHER FINANCING SQURCE S {{3@]‘41‘9}
Transfers « To (Prom)
Other Financing SIS, .cuvmsiimmmmasiionn
Excess Revenues and Other Sources o
FUND BALANCE
Beginning Balance .o

Eticing BAlACE b iisir i irinsitpasssvits

Fiaal Budget

Varianee -
Budpeted Amounts Actual Pasitive
Origiual Final Ambunts {(Mepative)
$ 169,500 % 169,500 % 181,977 § 12,477
63,002 63,002 92,927 29,925
3254984 3,254,984 3,136,501 (T8 A83)
3,487,486 3,487 486 3,411,405 (76081
813,331 815,331 802349 12,082
869,283 869,283 771,520 07763
220,843 220,843 2@0,34 4 499
91,997 91,997 74,497 17,500
52,72 32,772 62,108 {9.333)
39,823 39,823 54432 (14,60%)
15,308 15,305 14,430 825
11,500 11,500 14,874 {3.374)
401,681 401,681 327,997 73,684
266,493 266,493 271,441 {4.948)
216,891 216,891 192,281 24,610
140,165 140,165 140,008 57
259830 259,830 211176 48,654
28.875 28,875 21,145 7,730
4,503 4,503 9,395 (4.892)
28,000 28,000 7.703 20,207
3,463,292 3,463,292 3 475,747 287,545
24,194 24,194 235,658 211,464
{44,828) (44,828) {39,076) 5,752
(20,634) (20,6349 196,582 217,216
1,575,285 1,575,285 1,575,285
$ 1,654,651 § 1,554,851 5 L771.867  § 217,216

The notes to the financial statements are an integral part of this statement,


http:ir,?i,7.ll
http:169,5t.if

BUTTE COUNTY SCHOOL DISTRICT #1411

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES INFUND BALANCES
BUDGET AND ACTUAL - FOOD SERVICE FUND
For the Year Ended June 38, 2018

FOOD SERVICE FUND

REVENUES
Other local revenues, .o, "
Federal SOUFCES.. oo iees i,

Tot] REVENUCS .. .ooooivirerieinr v oo

EXPENDITURES
Non-tnstructional Prograns:

Food $erviees. ..o T ——

Total Expendifures. o o,

Excess Revenues over expenditires. ..o,
OTHER FINANCING SOURCES (USES)
Transters « T (From o rioerooee e
Exoess Revenues and Other Sources
FUND BALANCE
Beginning Balance

......................
B KRR R R R PP P PR,

Ending Balance

......................................................

The notes to the financial statements are anintegral part of this statement.

Budgeted Amounts

Final Budget
Varianee -

Actoal Positive
Original Final Amousis {Negative)
$ 42503 5 42,503 % SERE I 16,301
91,000 91,000 104,599 13,599
133,503 133,503 163,493 29,950
137,378 137,378 149 548 {12,170
137,378 137,378 149,548 (12,170)
(3,873) {3,875) 13,545 17,820
3,875 3,873 4,875 3
“ # 17,820 17.820
20,852 20,852 20,852 -
8 20852 % 0882 % 8672 4 17.820
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BUTTE COUNTY SCHOOL DISTRICY #111
SCHEDULE OF REVENUES, EXPENDITU RES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - DERT SERVICE FUND
For the Year Euded June 30, 2018

Final Budget

Yariance -

DEBT SERVICE FUND Budgeted Amounts Agtual Fositive
Original Final Amounts {Negative)
REVENUES
PrOpeHy RN v v et imrnnvesii onr ey v 5 § 323545  § 323545 329075 % 5,530
Other local vevenues.....oo..oooooer o1, - - 4,035 1,035
State revenues... 7,000 7,000 17,103 10,103
Total revenues 330,545 330,545 350,213 1668
EXPENDITURES
Debtservice
Principalooooo i el s 320,000 320,000 320,000 .
Interest 10,545 10,545 12,326 (1,780
Total expenditures 330,545 330,545 332,326 (1,781
Excess Revenues over expenditures - by 17,887 17.887
UTHER FINANCING BOURCES (USES)
Transfers - To (From) - = - .
kxcess Revenues and Qther Sowses.,., - - 17,887 17.887
FUND BALANCE
Beginning Balance. o o oo eeorsss oo, 319,663 319,663 319,663 .
Ending Balanoe....oonco oo e 3 319,663 % 319,663 $ 337550 % 17,887

The notes to the financial staternents are an integral part of this staternent. 27
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BUTTE COUNTY SCHOOL DISTRICT #1111
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - CAPITAL CONSTRUCTION FUND
For the Year Ended June 30, 201¥

Final Budget

Varianee -
CAPITAL CONSTRUCTION FUND Budgeted Amounis Actuad Positive
Grigina? Final Amounts (Megative)
REVENUES
Other local revenues., 8 - $ - k2 . 3 .
Interest and ProceedBe.. i i i e oot « -
Total RevVenues. oo oo - -
EXPENDITURES
PRI o T ceiiinn s tdion v S B v - - -
CHpTalioUaY, . .ooma v vmsaviio 5505 L endiigunn 42,244 42,744 31,059 11,183
Total Expendiiiies o, vimmiiimom 42,244 432,244 31,059 11,183
Lxcess Revenues over expenditureS i (42,244) {42,244) (31,059 11,1835
OTHER FINANCING SOURCES (USES)
Transfers « TO {FromY v erno o - - . .
Excess Revenues and Other Sources. ., {42,244) {42,244y (31,089 11,185
FUND BALANCE
Beginning Balante. ..o viimioimsremoormeen 42,244 42,244 42,244
Ending Brlnos, i e s st et ) - $ - 5 11,185 % 11,185

The notes to the financial statements are an integral part of this statement. 28
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BUTTE COUNTY SCHOOL DISTRICT #1114

SCHEDULE OF REVENULES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - PLANT FACILITY FUND
For the Year Ended June 30, 2018

PLANT PACILITY FUND

REVENUES

Property TaXes. e, g6
Earnings on investments.......o...o.oo,

STALE BOUIOO8 .. s (i it i e ernss s on s
OHOT TEVEIIOR: 400 5 e in s o st vco b ik i pre s esian
Total ReVONUEE...uu it risheresertsensssneres

EXPENDITURES

Operstions.. i i i e
Capital outlay

.......................................

Total Expenditures. .o,

Final Budeot
Yariance -

Eixcess Revenues over expendifufes.. oo

OTHER FINANCING SOURCES (USES)
Pransters ~ To (From)

FUND BALANCE
Beginning Balance

Ending Balance. oo omigionn oo

The notes to the financial statements are an integral part of this statement.

..................................................

Budgeted Amounts Actual Positive
QOriginsl Final Amounts {(Negative)
5 65,000 % 65,000 § 64,950 % (303
- & 372 372
# - 4u.072 49,0072
- “ 786 786
65,000 55,000 115380 50,380
35,000 55,000 27,4884 27116
72712 72,712 11,280 61,432
127,712 127,912 39,164 88,548
(62,712) {62,712) 76,216 138,928
56,953 56,953 35,201 {21,752
(5.15%) (5,759 111,417 117,176
97,847 97,847 97,847 -
$ 02,088 % 92,088 2§ 200,264 % 117,176

29



BUTTECOUNTY SCHOOL DISTRICT #1111

SCHEDULE OF EMPLOYER'S SHARE OF NET PENSION LIABILITY

PEEST - Base Plan
{.ast 10 Fiscal Years*

Butte County School Distriet's portion of the net pension lability

Butte County School District's proportionate share of the net pension Hability

Butte County School District’s covered-employes payroll

Butte County School District’s proportional share of the net pension linbility as a percentage
of its covered-employes payroll

Plan fiduciary net position as a percentage of the total pension Hability

-« Data reported {3 measured as of July 1, 2014

Butte County School District's portion of the net pension liability

Butte County School District's proportionate share of the net peasion Hability

Butte County School District's covered-ernployee payroll

Butte County School District's proportional share of the net pension Hability as a percemage
of its covercd-employee payroll

Flan fiduciary nel position as a percentage of the total pension Hability

-~ Data reported s measured as of July 1, 2015

Butte County School District’s portion of the net pension lability

Butte County School District's proportiosiate share of the net pension liability

Butte County School Distriet's covered-employee payroll

Butte County School District's proportional share of the net pension liability as a percentage
of its covered-employee payroll

Plan fiduciary net position as a percentage of the total pension lHability

- [ata reported is measured as of July 1, 2016

Butte County School Distrdet's portion of the net pension lighility
Butte County Schoot
|
1

|

District's proportionate share of the net pension liability

District's vovered-employee payroll

Butte County School District's proportional share of the net pension Hability as a percentage

Butte County Schoo

of its covered-cmployee payroll
Plan fidisciary net position as a percentage of the total pension lability

- Data reported is measured as of July 1, 2017

* GASH Statement No. 68 requires ten years of information to be presented in this table. Howeyer, until a

i
$ 487310
$ 1705668

28.57%

94.95%

0.0609341%
b 802,403
51,779,452

30.81%%

D1.38%

Sfull [0-year trend is compiled, Butte County School District will only present those yvears for which informeation

is available.

The notes to the financial statements are an integral pact of this statement.
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BUTTE COUNTY SCHOOL DISTRICT #1111
SCHEDULE OF EMPLOYER CONTRIBUTIONS
PLHST - Base Plan
Lawst 10 Fisead Years®

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Contribution (deficiency) excess

Erployer's covered-eémployee payroll

Contributions as a percentage of covered-employee payroll

- Data reported is measured as of June 30, 20158

Statutorily required contribution

Contributions in relation to the statutorily required contribution
Contribution (deficienty) excess

Employer's covered-employee payroll

Contributions as a percentage of covered-employee payroll

- Data reported is measured as of June 30, 2016

Statutorily required contribution

Contributions in relation te the statutorily required contribution
Contribution (deficiency) excess

Employer's covered-employee payroll

Contributions as a percentage of covered-employee paysoll

- Data reported is measured as of June 30, 2017

Statutorily required contribution

Contributions in relation 1o the statutorily required contribution
Contribution (defiviency) excess

Employer's covered-employee payroll

Contributions as a percentage of covered-employee payroll

- Data reported is measured as of June 30, 2018

¥ GASE Statement No. 68 requires ten years of information to be presented in this table. However, until a

2015
8 215,139
$ 193,082
$ (22,057}
$ 1,705,668
11.32%
2016
$ 201434
$ 117
§ 1779452
11.32%
2017
kT ¥
§ 214,054
$ 33,193

$ 0 1,890.936

11.32%

$ 208,300
g 216,962
¥ 11,662
5 1880968
11.53%

Judi 1 Q-year trend Is compiled, Butte County School Diswict will only present those years for swhich informuation

is.available.

The notes to the financial statements are an integral part of this statement,
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NOTE {

NOTE 2

NOTE 3

BUTTE COUNTY SCHOOL DISTRICT #111

Notes to the Required Supplemental Information
June 30, 2018

BUDGETS

Budgets are adopted on a basis consistent with accounting principles generally accepted in the
United States of America, Annual appropriated budgets are adopted for all povernmental fund
types,

LEGAL COMPLIANCE - BUDGETS

The District follows these procedures in establishing the budgetary data reflected in the financial
statements,

I The District annually prepares a budget by estimating the probable amount of money
necessary for all purposes for which an appropriation is 1o be made ( including Interest and
principal due on the bonded debt) and by itemizing and classifying the proposed expenditures
as nearly as may be practicable. To suppott such proposed expenditures, the Districl prepares
an estimate of the wtal revenue anticipated during the ensuing fiscal year for which a budget
is being prepaved and classifies such receipts by source as nearly as may be possible and
practicable.

fatt

The proposed budget is published.
3. A public hearing is conducted to obtain citizen comments,
4. The budget is formally adopted through approval by the board of trustecs,

5. The District may, after school starts and actual enroliment figures are known, wmend the
budget using the same procedures which were used in adopting the original budget, A budget
may be amended downward in any instance. However, amendment to a greater amount than
adopted can only happen if the District receives additional revenues in that fiscal yeur as a
result of an increase in nonsproperty tax related receipts. Once the change is justified, the
process for formal adoption is as described above.

6. Budgetary integration is employed as a management control device during the year for all
funds. Legal budgetary control is established based upon total revenues and expenditures.

~1

The level of control (level at which expenditures may not exceed budget) is the fund,
8. All annual appropriations lapse at fiscal year-end.
PENSIONS

The Butte County School District contributes to a cost-sharing multiple-employer defined benefit
pension plan administered by Public Employee. Retirement Systern of Idaho (PERSI or System)
that covers substantially all employees of the State of Idaho, its agencies and various participating
political subdivisions.

During the fiscal vear ended June 30, 2018, there were no changes of benefit terms, neither was
there any significant change in the composition of the population covered by the benefit erms.
All assumptions used in actuarial calculations were not significantly different from those used in

the past.

Lad
bod
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SUPPLEMENTAL INFORMATION



BUTTE COUNTY SCHOOL DISTRICT #1111

COMBINING BALANCE SHEET - NON MAJOR COVERNMENTAL

June 30, 2018

FUNDE

Federal Data Student Drivers Professionsn]
Forest Systems Geeupied Lducation Technical Techuology
ASBETS Reserve Girant Buildings Hlate State State
Cathonumsmmmss o smmmenens § 186,048 § (886 § 81398 § 11 s 16641 8 21 98]
G el cown o s s o 64,343 13,165 - = 6,636
Total ASSelsii mammmmmnmisie s 5 251,283 § 27288 § #1398 § 1117 % 23277 8§ 21,981
LIABILITIES AND FUND BALANCE
LIABILITIES
Agcounts payable...... , s $ - % § $ @ § 9 %
Salaries payable. ..osnemo i « .
Benefits payableo oo - . - ;
Interfund payable.. - - - - - %
Total Liabilies.. oo = » 920 .
FUND BALANCE
Undesignated............. R TR P 251,293 2,285 81,308 1,117 22,357 21,981
Total Liabilities and Fund Balance...... § 251203 § 2285 % 81398 & 11,117

5 23277

21,981

s

The notes to the financial statements are an integral part of this statement.
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Substance  Tite I-A, ESEA Title VI-8 Title V1B Title 1V Perkins 1 Title 11-A, ESEA

Abuse finp, Basic IDEA oEA Student Support  Professional Imp, Teacher
State Programs School-Ape Preschool & Envichment Tech, Aet {uality Totals

53
—
N
S
&Y

4 14,702 § {6,928) § (38,936) 3 (6,52%) (3,556% % 419§ 260,749
- 18,792 49,73 7.869 2,632 5,305 6,524 172,000
£ 14702 8 11,864 § 10,802 % 1,344 § 1,749 % 6,943 § 438,758

L
1
o

b - b . 5 4 % s $ - $
- 7,705 9,705 3,042 # . ¥
“ 1,551 1,954 233 - “ 44

%
:
5

$ 920
20,669
3,782

5,371

- 9,250 11,659

261

ad
s
ud
i
s

]

14,702 2 608 (857) (1,931) , 1,749 6,682 413,384

$ 14,702 § 11,864 & 10,802 & 1,344 & 4

]

L749 % 0,943 § 438,753
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BUTTE COUNTY SCHOOL DISTRICT #111

COMBINING STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCE-

NON MAJOR GOVERNMENTAL FUNDS
For the Year Ended June 34, 2018

Federal Datn
Forest System
Reserve Grant

Student
Oecupied
Buildiups

Drivers
Education
Htate

REVENUES
Other foeal revenues.. oo .
SLALE BOUTCES evisrs i o ovareneeessnessrasxinis cossonsbncesas cocosversiseerer

3 - % -

FEARTAL SOUICES vvvrvrrerecrrerercssernsoassercreosescisersnssorsesorions 73,300 51,412

Total Revenues 73,300 51,412

EXPENDITURES

SUCONURTY soinvstinsmvoiy s ssivess 100G TF TSI SR briniha . - . 3,295

Exceptional child....ooo., T Ty s - = .

Presehiosli it wopidiismadin e et . - .

Capital assets

KD 0OTal BOINEOST s a6 K550 48 s iy s i « - .

Inatructional improvement.. - 50,127

Adriaigtfation « GGl ovesmicemmimimo i v - - -

Building maintenance...... P po - . “ .
Total Expendiftifes. i it o « 50,127 4 3,795

Excess Revenues over Expentures. . mes o 73,300 1,285 .

OTHER FINANCING SOURCES (USES)

1,380

TTaRSTErs « TO (FrOMY v coiirvireaserirnsvvmsosscnesovenses ~ “
Exeess Revenues and Other SOWees i, e i 73,300 1,283
FUND BALANCE

Bepitniitg Balinee . wmn avs s bt vamss aves §77,993 1,000

Prior Period Adjustment. oo oo

51,398

1.380

§ 251,293 & 2,285

Fnding Balance

§

81398 %

The notes 1o the financial statements are an integral part of this statement,



BUTTE COUNTY SCHOOL DISTRICT #111

COMBINING STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES -

NON MAJOR GOVERNMENTAL FUIKDS
For the Year Boded June 30, 2018

Professional Substance Title J-A, ESEA
Technical Technology Abuse frmp. Basic
State State State Programs
REVENUES

{her loct! reveRUES . it umrsiviessessprronisicnens B - § .
STe S0UTCES .ot 28,524 69,445

Federal 5oureesi oo s R b o B el

ki 43
7476

3 %

74,370

TOtA]l REVEUES . oo virieerieroresonioneiaesrissnnoncosaeersovs 28,524 69,445

EXPENDITURES
EICINMEHLAIY. v eisveeirir e erssieen s v s rvinescsstanassesogense - 1,803

7,521

74,370

. 67,168

SOUONABIY . otiiirermisrcemipmirmirens pmas s disthuovevasvissbisirsessson 19477 37,771

Exgéptional Ehild., v i iaiii i s aiéitsse - . . %

PreshBOL. . cciomt e i o i (S B o “ - . .

Capital BBEEIE: oo dumassomormevmism s b TG 2,500 45,595 2,738

SHE0E] SERIEY e der g smpleduum A -

instructional IMProvement. ..o o, -

Administration - disich. o oowoaronnn - - -

Building mainlenmanoe. o oo o oo siec - - - =
Total Expenditunes..co o e enis 21977 85,171 2,118 H7 168

Excess Revenues over EXpendiures.. o 6,547 {15,736} 4,783 7208

OTHER FINANCING SQURCES (USES)

Transters « 7O (From e oo oo o oo - - - -

Fxcess Revenues and Other SOUCeS oo, 6,547 (15,728 4,783 7.208

FUNRD BALANCE
Beginning Balaite ... oo croommsmo o 15,810 37,767
Prioe Period Adjustmente. oo oo,

8,919

h

Endin g Balition . i i o s st iipgipefomskiss 1 22357 & 21,961

The notes to the financial statements are an integral part of this statement,

. . (4,599)
3 14,702 0§ 1.608
30



Title Vi-B Title VI-B Title 1V Perkins 11 Title 1-A, ESEA
IDEA IDEA Student Support  Professional Imp. Teacher
Sehool-Age Preschool & Enrichment Tech. Act Quality Totals
$ - $ - $ § - 5 . $ 2N
" “ # 109,220
152,758 22,29¢ 2,632 5,305 16,919 398,999
152,758 22,297 2,632 5,305 16,919 39,164
- 1,200 - 16,092 80,265
. . 3,586 44,099
97,738 - 2
- 22,297 « .
897 - “
43,137 . ¢
« . 1432 .
141,769 22,297 2,632 3,556 16,092 416,822
10,989 - - 1,749 827 62,342
10,589 . - 1,749 &7 02,342
1 - - 333,564
(11,8473 (1,931) . # 5,885 (12,520
$ (857) § (1,931) § $ 1,749 § 0,682 % 413,384
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BUTTE COURTY SCHOOL BISTRICT #1114

COMBINING BALANCE SHEET - CAPITAL PROJECTS FUND

June 38, 2018

Plant Total
Plant FacHity Capital Capital
ASSETS Facility Bus Construction Projects

i s bnnivermani HorakssisioreonFnenee i sy sy 3
Receivables:

10,553 § 81,353

LA SOUWIROR covians 3 sasiisioni s halbiaiet vr e 22,964 -

$ 11,185

$ 203,09

22,904

Total ASSElB. i, 133517 §

5 11,185

$ 226,085

LIABILITIES AND FUND BALANCE

LIABUATIES

ACCOURE PRVABIG .. oammvarn mss b i b - 5 “
Dieferred rovenue...oovenvininiinvnns ons 5,606 “

k] -
5,600

Total Liabilties. .o 5606 -
FUND BALANCE

Assigned.. e 127,911 §1.353

5,606

220449

Total Liabilities and Fund Balance....... § 133817 % 81,353

5§ 226055

The notes 1o the Hinancial statements are an integral part of this statement.

3¥
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BUTTE COUNTY SCHOOL DISTRICT #111

COMBINING STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BAL

CAPITAL PROJECTS FUND
For the Year Ended June 36, 2018

Plant

SANCE-

Total
Plant Facility Capital Capital
Facility Buy Coustruction Projects

REVENUES

.........................................

SHBLE SOUICES e v irrriirrsesresine

64950 % - b
786 577 .
49,072 w

3 64,950
1,358

Total Revenies

.........................................................

EXPENDITURES
Elementary
BECORMBIY . vovosituitinior cmpbonasmiianmssaisibodi i busmsanis
Exeeptional child
PIESEROOL it e
Capital assets,.....,
Special SEVICES i
Instrnctional Iprovenment.. . ..o
Administration - district......
Bublding matitentnes. oo oo v st

...........................................................

............................................

- 49,072
114,808 572 - LIS,380

T b
I 3
Rl
T

. 8,695 31,059

27,884 - -

27,884

Total Bxprdliires. soe i ioomisgiimesbpiedie

30,469

70,073

Excess Revenues over Expenditures. oo
OTHER FINANCING SOURCES (USES)
Transfers - To (From)

F S R S NPT

(8,000) 43,201 ‘

33,201

Excess Revenues and Other SOurces i

FUND BALANCE
Beginning Balance. ..o
Prior Period Adjustment i,

76,339 35,078

51,572

80,35

o

140,001

Ending Balance. ..o . vt memsigises egspse it smons 3

27911 %

The notes to the financial statements are an integral part of this statement,



BUTTE COUNTY SCHOOL DISTRICT #1114
Combining Schedule of Changes in Cash
Student Activity Accounts
For the Twelve Month Period Ending June 30, 2018

Beginning Cash Cash

Eading

Account Nawe Balaoce Receipts Disbursed Balance
Butte County High School........ $ 44,392 % 132,547  § 127209 3 49710
Arco BIEmEntary ..., 9,129 6,751 5,252 10,628
Howe Elementary. ..o, 252 173 216 209

3 33,783 % 139471 § 132,677

5 60,547

The notes to the financial statements are an integral part of this statement,

40



BUTTE COUNTY SCHOOL DISTRICT #1 i1
Statement of Cash Receipits and Disbursements
Student Activity Accounts - High School

For the Twelve Mouth Peripd Eanding Juue 30, 2018

Beginning Cash Cash Ending

Account Name Balance Hevelpts Disbursed Balancy
ATIIICS . o 12 e st o s $ 919 5 32660 % 30,620 5 11059
Booster Club...ooi 1,048 722 447 1321
Boys Basketball. oo 31 2,278 1156 HIERY
Career Tenler w o m v aivis o - “ 5 .
Cheerleaders.... oo, 339 4,018 3,038 1,319
Class of 201800 viiivinniinrennns, 1,471 614 1,193 §92
Class ol 2009, oo 733 621 258 1096
Class of 20200000 469 354 231 592
Class of 2021 oo, 25 418 33 410
Classof 2022 e 25 - . 25
Class ol 2023, ... .. 2 . 25
Cross Countey. o vvmvnnirennennn . 23 1,507 . 1.530
Diane's Technology., ..., 192 . “ 12
Diversity Clob.. o 85 = - 45
Driver's ED o « 1,650 1,650
Family & Consumer Science. . ... - 4 ”
BROWAN, shsnmrmi 1 it 627 2,331 7,094 2,859
General Fund.,.. . 3,601 546 259 3.88%
Chirds Basketball o 3,241 14,195 16,539 07
WDLA 1823 4,433 5.810 150
Jay Cumming Memorial.........., 250 230 .
Journalism. ... 193 193
Laptop. ..o 4,621 1,750 1,245 5,126
LABIary e civn o sttonsoce cvmcs segis - - = .
MS Boys Basketball. ... - 1,745 9935 750
MS Footbath . oee e ven, . 86 - - 86
ME Girds Basketball..... ..., 101 20 95 26
ME Volleyball o 76 1,041 915 202
M Student Couneil. v s “ - -
1 T ———— 95§ 3,770 4.279 446
Sales Tax..o.vereeronn o, e, 220 468 2,261 (1.57%)
Scholarships..ooooo L 301 701 700 307
SeholBstic. e 228 - “ 228
Serence Grante. oo - 500 - 300
Sewior Project..oooiieenn “ - - -
SRECIH o e i St it 953 - - uss
Sturpy Athletic Fund. ... 850 85 936
State ACHYIHES v - - . -
Student Activities. ..o, 1,10 “ - 110G
Student Council HS. .. 1,47 4,276 4,621 1372
Testing Funds..oo.ooo 160 112 1 171
Track & Field, oo 1,539 5,642 5,428 1.753
Travel - 16,608 16,608 “
Uniforms....ooii v 3,343 - - 3373
Volleybull 1,807 13,655 FLTDO 3762
W o st TR 347 1,797 566 1,578
Wrestling, “ 50 - 50
X Country vus - 510 510 -
Yeuehdoke, i s S5 i 2,635 6,469 8,602 502

5 132547

§ 127200

$ 49770

The notes to the financial statements ave an integral part of this statement,



JENSEN POULSEN & COMPANY, PLLC

CERTIFIED PUBLIC ACCOUNTANTS
A, BOX 50700
185 5. CAPITAL
{DAHO FALLS, 1DAHO 83405-0700

ERNEST 8 JENSEN, MUBA., CRA, PELEFHONE: (2083 supinns
ROBERT 6, POULSEN, LPA.

SHERLL POULSEN, CRA,
CORY L WaALLAL B CRAL

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDY

Board of Trustees
Butte County School District #1711
Arco, ldaho 83213

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable o financial audis contained in Governments A uditing Standards issued by the Comptroller
General of the United States, the financial statements of the governmental activities, each major funds, and the
aggregate remaining fund information of Butie County School District #111 as of and for the year ended June 30,
2018, and the related notes to the financial statements, which collectively comprise Butte County School Distriet’s
basic financial statements and have issued our report thereon dated September 12, 2018,

Internal Control over Financial Reporting

In planning and performing our audit, we considered Buite County School District #111°s internal control over
financial reporting (internal contrel) to deterniine the audit procedures that are appropriate in the circumstances for
the purpose of expressing our opinions on the financial statements, but not for the purpose of EXpressing an opinion
on the effectiveness of Butte County School District #111°s internal control. Accardingly, we do not eXpress an
opinion on the effectiveness of Butte County School District #111°s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of perforining their assigned functions, to prevent or deteel misstatements on a
timely basis. A marerial weakness is a deficiency, or 8 combination of deficiencies, in internal control such that
there is a reasonable possibility that a material misstatement of the entity’s financial statements will not be
prevented, or detected and corrected on 4 timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is Tess severe than a material weakness, yet important enough to merit attention
by those charped with povernment, »

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant deficiencies may exist that have not been identifiod.
Given these limitations, during our andit we did not identify and deficiencies in interrl control that we consider o
be material weaknesses. We did identify certain deficiencies in internal control, described in the accompanying
Schedule of Findings and Responses that we consider to be significant deficiencies
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To the Board of Trustees
Butte County School District #111

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Bue County School District #1117 financial statements
are free of material inisstatement. we performed tests of irs compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those provisions
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Covernment
Auditing Standards,

Response to Findings

Butte County School District #1011 response to the findings identified in our audit is described in the
accompanying Scheduls of Findings and Responses. Butte County. School D
subjected to the auditing procedures applied in the audit of the financial state
opinion on .

istrict #111°g TEsponse was not
ments and, accordingly, we CXPress no

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and comphance and ¢
results of that testing, and not to provide an opinion of the effectivencss of the entity’s internal cont
compliance.  This report is an integral part of an audit performed in accordance w
Standards in considering the entity’s internal control and compliance, Aceordingly, il
suitable for any other purpose.

1€
ol or on
ith Government Auditing
18 communication is not

Jevuen Powulsesn & € ompary, PLLC

JENSEN POULSEN & COMPANY, PLLC
Certified Public Aceountants

Idaho Falls, 1D
September 12, 2018
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BUTTE COUNTY SCHOOL PISTRICT #111

Schedule of Findings and Responses
June 30, 2018

Al Reportable Conditions

2017-01 - Segregation of Duties

CONBITION:

The District is experiencing a lack of segregation of duties over cash and the reporting of transactions in these
accounts,

CRITERIA:
Inherent in an adequate internal control structure is a segregation of duties

governing the overall administration and
stewardship of assets,

EFFECT:
The lack of an ideal segregation of duties may increuse the risk that |

oss of assets would not be deteciod andd
prevented in a timely manner and in the normal course of operations.

CAUSE:

The above noted situation is the result of statfing limitations necessitated by budget constraints common to a school
district this size.

RECOMMENDATION:

It is simply requested that the District take note that this situation exists, However, substantial changes cannot be
expected until the above noted situation ix adequately mitigated.

RESPONSE:

The District recognizes the lack of se regation of duties but feels the level of participation from the Superintendent

and Board of Trustees provides the appropriate controls to mitigate the potential of material misstatements due to
error or fraud,
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